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IWISL: NOI: 2422018 01St November, 2018

The Secretary
BSE Limited

Phiroze Jeej eebhoy Towers

Dalal Street, Mumbai 400 001

Sub: Disclosure of Material Event/ Information under Regulation 51 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

Please find enclosed herewith the letter dated gist October, 2018 received from the credit rating agency,

CARE Ratings Limited in response to the Company’s request to them for the withdrawal of their rating.
The contents of the annexed letter are self explanatory and exhaustive in nature.

Therefore in line with the same and in pursuant of Regulation 51 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we wish to inform you that at the request of the Company
and ‘no objection certificate’ received from Yes Bank Limited (‘the Bank’), CARE Ratings Limited has

withdrawn the rating of ‘CARE A—(SO); Negative’ [Single A Minus (Structured Obligation); Outlook:

Negative] assigned to credit facility availed from the Bank, which is already rated by CRISIL Limited.

We request you to take the above on record.

Thanking You

Yours faithfully,
For Inox Wind Infrastructure Services Limited

Company Secretary

INOX WIND INFRASTRUCTURE SERVICES LTD. Plot No. 17, Sector 16 A, Noida—ZOI 301, U.P., INDIA. Tel: +91A120—6149 600, Fax: +91—120-6149 610

Registered Office : Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara'390 007, Gujarat, INDIA

Tel : +91+265—61981 11 /2330057, Fax : +91—265-2310312, E—mail: contact@iwisl.com

CIN : U45207GJ2012PLC070279, Web: www.inoxwind.com
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Dear Sir,

Withdrawal of Eating assigned t1: thé Bankfacmtfes of. [111311 Wind Infrastructural; Services

Limited

At the request of the company wide Istter dated Qc’tobe‘r '22, 2018 .aIQrig with 'No

ijecfion Cer‘tki‘ficatek' dated Ocmb'er 1?, 213181111va Yes Bank Limit‘e',d,>we heréby withdraw

the Gutétanding ratifigof ’CARE A; (50); NegéfiVE’ [SifigIe'A Minus (51111;:ther ObIIgatibh};

Outlook; Negative“; assigned 10th bah k1 facilitiesnf’yaurc‘mmjanv with immediatéfeffect.

2. As per-Qur 11011113! procedurg, we WEII I313 annoyadri'g the Withdrawéi Of the rafing

ithmugh a Préss Rélgase, a cdpy'af which is erngjlamd. meanwhiie, plat—159 ensurerthat

ratingsar‘e riot uSEd heréafier; fpr 31w purpasewh'a'twgver.

3;. 11117353 of any. future rating rggmrem‘ehtsflwé WiIIibéIfiappy Vt‘oic’iffer dur/tserwéeysj.

If- 1/91: rié‘e‘d any clarification, you arewelmmejrg apgmagh us In thissyreg‘ard;

'Th‘afikin’g‘ you,

:YQLHSVTEIIQIIILIIIS',

{I E 1131 Arch} [55’ 13111 Eafha]

Mahaéér Assistant General Manager

M;,I<u.najtarora@carerafljggpom figmtambafnaOcareratingscom

Ehél.}:.As*abQ\/e

CARE Rafi1119,; Limited

(Formerly knuWn as credit 15111311121515: Rewaréh Limited)
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‘Disclaimer

CARE’S/rrhtmgsare apini'ons‘oh' :rédit quality aware mt récbm‘rfifendation‘s: tq'santtipm renew, disburséxor‘ recall

the concerned bank‘facilitlés 0r 'ta buy, 56:“ br’ fifildany gecur‘ity‘cm‘g 375.5 bals‘edits ‘r‘afifigslounqu‘sfih ihférm'atibn
bbtainedframrsou'rcesbelieved by it tuba-acturiate and bellabiefiARE dine; not», howévm guaranteetfi‘egacc‘uyracy,
adequacy m” completeness of, any infurmatmn am! is netfesnohsibla {many firms mpm‘isslon's or fbf‘the tax-tilts

‘ obtained frnm the use of such informatian;«MDsz Emma Whose bank facilitiesj’instrumfem5 are rated by CARE have

paid agredll rating Feré, based cm thevamauntand'type mibankfacilitiesflhstrumants.

in Case of partfiershIp/pm’prié‘tary‘cegnpqrng,‘ the: ré’tln‘glnutlo'nk855113an by CARE is based on Ih‘e‘ca‘plta! deployed

E's? the partnerslprbpriétgr (and the finénhié!\‘stre‘ngihibf the firm at (garment. The > rating/but1tmk-.n13y’ Undergb“

Change in c'as'e' of Withdrawal o'f-‘ca‘pital "é? ih‘e; ‘ufis’é‘cure‘d lqans brough‘t’in by'ifi‘é gaértnérsfpmpriemr ih‘addit‘i‘o‘n' m

the financiai pafiQtrfiancefififl m’her rélev‘a rit Zfa‘été‘rg
‘

‘

CARERfit‘ingsLimitafi ,

'.(Fdrm¢’rjy knawh‘ascréaitmalgsis S-Resm’ch Limlted}

gaathlg‘g’rIE-j Btbfiligxwdéggqg =1»; :‘g§|_argifix$§¥§lun,Néw fié‘lhi__-:‘11\‘CIDSS~.._ . \ _
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Detailed Rationale, Key Rating Drivers and Deita‘iieti SSScriptiQn of3131: key ratifigdrivers

CARE haswithdrawn the Outstantfi I'Ig r311 1135 I31 ’CARE An LED); NegStIVS [S1I‘fIgISAMinus

’(SLIUCLULEd O1311gaticm} OLILIISCIk: Negative] assigned LS thebank fac111tt1es I31 lnax Wind

:lnfrastrudure Services Lim1teI‘3 with immediate 611113133: The above act‘icm has been takeI‘I at

the request I31 inox Wind infrastructure SSrV1ceS L1m1LSd and ’No131313611611 Certificate

receivad from the banksthat haVe31:31:11de Lth8C111HES rated byCARE

Afiaiyticai Spprfiach: 111131 App/11ca131e

ApplicabiS-C‘riteris

Paiicv URANLIDQIBWEL Sf LSLLI‘ISS

About theCSmpaI‘IV

iWISL Incnrporated in May 2012 is a whaflyauwned 513135131 SI‘V;I31 lWL. LWISL ES mainiy

{engaged in the buSirISSS of 131eriding Erectidn‘ Procurement and CommisSiOning (EEC)

Operatiens81 Maintenance (QEIM) and Gammon infrasfructure 1313111155- servicé 1131‘ Wind

‘TIIrbinS Generators 1WTGS) maniifac’fur‘ed and 51391311136 13V lWL, IncludingIncidentai

:SIIppLVof3:10:15 and matériaiS.
,

iWL VVSSincorporatedInApril 2009 13VGujarat Fiuarochemicais LImItSd(GFL) the flagsh

£017,113sz 191-1111: LNQX group. INQXVEL‘QUP:S 1131:1113 PTESERCIE i111nVSr1I3uS 131L151 HESSSS

handing 1'nfius‘tri‘ai 'G’SS‘SS ’Efig‘ifiéefi1g PlaStics, Réfr1geran‘ts, (3118111112319 CI‘VfJg’e‘nf:

“Engmeerlng, RenSWSbiS Energy and Entertamment sectors BSSIdSS iWLand GFL other

kgy’compamesin the iNDX GmupnC1LidE 113133 A1 1‘Products 1.1111131313 1111331113113 131711111:3 and

11103:, LEIsure Limited 1WL 1S5317133ng in manufactur11g of WTGSandin prI‘3V1I31rIgLurnkSV
~SI31utI ;n_SfartwinI3power projec’IS indudmg WIHd reSQurcc—e SSSSSSIIISIILSitS:achIIsitich

Sand InfraStruSture deveiopment Supply.:11 WTG erectian andcammiss1oning:and long

(Template definition I3f1111: ratings amgafigfiea{3333551311:1dwww.Careraflpg‘s120mandother CARE

91112115000715 (Fm-mam knuwn S:CI‘éditAmIVSLSS fiflearchLImISIII

“13:11 Elgar, E- ‘1 1315131:Viéeacanjgfltéfinfi
akin Extension, NEWD‘e1h1— 1111:1053.

T31: 1‘2111.4533 321.10 [231:331-11 4533§1ér111mgmum a C1N¢67190MH1993PLC071$91



131m 31313113113115.3113 maintEnafice, 511133 33111111,é113111g_31113113113113111‘ M31311 2010‘, IWL 1135

31113151123 35 one ofthe 13331113111113 11131131333315 111 111313.
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1111;131:3133; NM: Nat 1513311111911511

Status 31' non-3331131131311 withprevLiGus-‘CRA: N3: Applicable

31111311151 11113511153311: Not-13191311331313

Rating Histary f3:- 1351 11111133- 113315: PE3333»_1iefer.-A11111311111352:

'No‘te an campléxlty 1311315 31’ the rated instrument: CARE 11135 5135511133 instruments Taféd by. it on the basis cf

51111111131111). This 31355111531101;as311311311113 111111111111carermzngsmm. investors/market {11113marches/1139111131315 or1311113115

.913 51131113111310 wars to care®cbrarat111§5 chm for any clarfUTmHQns

LAnaIyyst Eu nta’ct:

11113111131 Mr Gautam BaLEna

5131101;1445333255

'MfibEE1311133-3391111 53443
E11131] gautam 13.3111313133131321113530m

,Abaut‘cARE Ratings:

CARE 913111135 53111111311333 operations In A311!1393 5111:! 31.1131111.13 3353:1515, it has establishEd Itself as 3113 <51 1113133111111;

15311313111: rating ageqcles 111 1111113. CARE L15 rflgistfired 11.11111 1113 Securities 333Exchange 13031:! of indla‘ {SE31} 3nd éjsé

recognized35 an Ext3rn31Credlt Assessment 1115215111 9151 151.111.11.111; the 113533.13 33111151111315 113161141:CARE Ratingsisproud

.31 1'15 1131111111 111333 111 the 1ndl3n 123111131 marl-:13: 513111 31" 1111.1125th canfidente CARE 151311.155: 1333111335 1113 31mm

spectrum 311,213,311 dating than: 1131113 1113corporates.13 r3153 33111131 far their fiarlbus requirements and 3551515 1:113
‘ 111113510310 rman infgrméd 11111551111311: 33615131133533133.1113 credit 35%: 3113 theirawn risk-returnexpectatwns Bur

Timing and gradingLservfte affei‘lfigs' laverage our domain Lan‘d 3331911531 31:9311558 backed by the mes-1211333103135

"amgruent With thé 13131113113113 heist 1311;161:1335
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CARE‘s‘ ratm‘ggare opinions onuradlt‘ qualityangi-grfigfifiagcgERWS
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1151153111 1111311111 a5C1331; 311211111515 «5: 12353311211 11111111313)

13111 Flu-3r, 5-1

Brutmwdaacongggg$5115}31ng;
Extanfinn. ”111-1113135111 110055; , ,,

1311+9‘11131533 32013 5 fax- +91 11 45‘1“ .1 mvwmremtngnmm ,- iNJEzTWQMHWQBPECONEW



fiancernéd banivi faculties0r to buy, set! or héldany setuflw. CARE has based its ratings/outlunL5 on mformatmn

[Libra]1an fromsources bfelle’bed by it to be accmateaha r‘éliéblé CARE does nut, hmvever, guaranteetheaziéuracy,
adequacy or completenuss C»? any infurmatinn and 1‘s nut raspmnschle for any errdrs er emissions car for the results

obtained {mm the use ofsuth informatlon.Most éntltl‘es whnse bank facl’itlésflnstruments are rated by CARE have paid”
acredit rating fee baSEflon- the amountand type at bah}: {Bunnies/instruments.

Ir‘l caseof partnarshlpjproprietarycameras, the rating iammk assigned by CARE 35 baSEd cm the capital displayed by
the partnersfprupriemr afid thatfnandal strength of thfl firm at present. The ratqngj’outtuptu mayuhdergo change in

Law pf withdrawal of capital or the unsecured loans brcught In by the partnersfpmprietiar In addition to the financtal

,,per§mmance an‘dg’ther relaxant factors.

CARE RatingsLimitéd
(Fglmerly 5:999:31gsCraditAnnlyslsEs Rasaargh Limited)

13thFinang1Blank,Vldeumnlfgé1535333“
Extension,New Dalhl— 110L155

T01:4-51;114533 3200-155»: +91r11+4533 23 reratingsm’m 3 CINL6719BMH1993PLC03’1691



AnnexureAi: Detéiis 5f lfistrurfiéntsfiaéiiitie’s
55:55 15fChi; Daié, {If [1553305 M55555; 55555-555 Rating a55ign5dalbng
Instrument [55115555 55":5” 515:5 issue , With Rating Dutio’o‘k

,, 7 CR5. cr‘qi’e')‘
Fundibasedi— LT<Cash ,

— 1— 19100, Withdraw:

Credit

Annexure-Z RatingHistory5f last three y55r5
Er. Name 1:1me Current Ratlng5 ,

Rating history
No Instrument/Rank T555 51115115: 555515 [3552(5) 3; 0555(5) 5 5555195 0555(5)”&

Facilitie5
I

555555555 Ratlnng) 555555) RatlngC5) RétingCS)
(Rs. crate) assugned 555igr15d in 5551315515 assigned in

25152019 20175015 2015520171 20152515'
1!. FundAba'sedé LT-Cash CT 5 — 1)CAREA-I 11CAREA CSQ) CCCARE'AAECSD‘C; -

@5551: 50}; 555515- 5,
555515

‘

Negative (55515515) 125415517)
{ES—May's ZCCAREA-CO};
18) Negative

C18”-A5317}
5555‘ 552(35):
5155mm

,

(2:151:1117')

2, Debantureswun .LT » ~ , 1)Withdra_wn 1}Pm>.fisionai ‘

3551/5555
'

0371511215) (355555- (50);.

5555551555 zgmaEgm'Csm; 1555515
'

'

Negative {2&1551?)

{15-5115 7)
’

3Cmeswn5l
CARENA‘ (SD);
Negative
[2131.”i?)

CARE RatingsUmfited

"ii’QihiFCfiqr, 45155551555555
Tél: C9151154533132C|0 a“ Hui} 491411145333

(55551559 known55CreditAnalyfik £3:Resquh limited)

C955éléaacfe$55k“;[dumlgm Maw {35th 1‘10055 , .
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