INFRASTRUCTURE SERVICES LIMITED

IWISL: NOI:2020 277th June, 2020

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001

Re: 9% Rated, Listed, Secured, Redeemable, Non-Convertible Debentures (NCDs)
ISIN: INE510Wo07052; Security Code: 957160

Sub: Audited Financial Results of the Company for the Financial Year ended 315t March,
2020 along with other disclosures in terms of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Dear Sirs,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. on 27t
June, 2020 have approved the Audited Financial Results for the financial year ended 315t March, 2020.
In compliance with the provisions of Régulation 52 of Securities and Exchange Board of India (Lisfing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”), please find
enclosed herewith the following documents :

1. Audited Financial Results of the Company for the financial year ended 315t March, 2020 along
with statement of disclosures of line items as required under Regulation 52(4) of the Listing
Regulations;

2. Independent Auditors Report by the Statutory Auditors of the Company;

3. Declaration in respect of unmodified opinion on Audited Financial Results of the Company for
the financial year ended 31t March, 2020 in terms of Regulation 52(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

4. We further confirm that there was no material deviation in the use of proceeds of Non
Convertible Debentures of the Company from the objects stated in the offer letter. Therefore, the
statement of material deviations as required to be disclosed pursuant to Regulation 52(7) of the
Listing Regulations is not applicable,

You are requested to please take the same on record.
Thanking You

Yourgq faithfully,
For Thox Wind Infrastructure Services Limited

INOX WIND INFRASTRUCTURE SERVICES LTD. Plot No. 17, Sector 16 A, Noida-201 301, U.P, INDIA. Tel: +91-120-6149 600, Fax: +91-120-6149 610
Registered Office : Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390 007, Gujarat, INDIA
Tel: +91+265-6198111 /2330057, Fax:+91-265-2310312, E-mail; contact@iwisl.com
CIN:U45207GJ2012PLC070279, Web: www.inoxwind.com
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Chartered Accountants

C-109, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645895/96 E-mail : audit@dpncindia.com

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS
To the Board of Directors of Inox Wind Infrastructure Services Limited
Opinion

We have audited the Standalone Financial Results for the year ended 31st March, 2020 included in
the accompanying “Statement of Financial Results for the six months and year ended 31st March,
2020” of Inox Wind Infrastructure Services Limited (“the Company”)(“the Statement”), being
submitted by the company pursuant to the requirement of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended 31st March, 2020: :

a. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and other comprehensive loss and other
financial information for the year ended 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the
ethical requirements that are relevant to our audit of the Financial Results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Head Office: 57-H, Connaught Circus, New Delhi - 110 001, India Phones: +91-11-23322359/1418 Email : dpnccp@dpncindia.com
Branch Office: D-295, Defence Colony, New Delhi - 110 024, India Phones : +91-1 1-24645891/92/93 E-mail : dpnc@dpncindia.com



Emphasis of Matter

We draw attention to Note 1 of the Statement which describes the management's assessment of the
impact of the outbreak of Covid-19 on revenue, trade receivables including unbilled receivables and
investments. The management believes that no adjustments are required in the financial statements
as there is no impact in the current financial year. However, in view of highly uncertain economic
environment and its likely effect on future revenues due to Covid-19, a definitive assessment of the
impact on the subsequent periods is dependent upon circumstances as they evolve.

Our report is not modified in respect of above matter.

Management’s Responsibility for the Statement

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Statement has
been compiled from the related audited standalone financial statements for the year ended 31st
March, 2020. This responsibility includes the preparation and presentation of the Standalone
Financial Results for the half year and year ended 31st March, 2020 that give a true and fair view of
the net loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India and
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.




Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended 31st March, 2020 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

 Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* HEvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 52 of the Listing Regulations.

e Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the




results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone
Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

1. Due to the COVID-19 related lockdown; we were unable to observe the Management’s year-
end physical verification of inventory at certain locations. We have therefore, relied on the
related alternative audit procedures to obtain comfort over the existence and condition of
inventory at year end.

2. The Statement includes the results the half year ended 31st March, 2020 and 31st March,
2019 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited figures of six months ended 30% September, 2019 and 30%
September, 2018 respectively which were subject to limited review by the us.

Our report is not modified in respect of above matters.

For Dewan P. N. Chopra & Co.
Chartered Accountants

Membership No. 505371
UDIN: 20505371 AAAAFO6403
Place of Signature: New Delhi
Date: 27t June, 2020
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INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207GJ2012PLC070279 website: www.iwisl.com
email:contact@inoxwind.com
Registered Office: Survey No, 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra
Road, Vadodara-390007, Gujarat, India

Standalone Audited Balance Sheet as at 31 March 2020
, : (Rs. in Lakh)

Particulars - ' As at As at

31 March 2020 31 March 2019

Assets

(1) Non-current assets

(a) Property, Plant arid Equipment 73,693 47,576
(b) Capital work-in-pregress 2,126 5,349
(c) Intangible assets I 369 10

(d) Financial assets
(i) Investments

- In subsidiaries . ' 97 1,037
- In associates ] 6,955 6,955
(i) Loans = 1,193 1,193
iii) Other financial assets ) ,974
iii) Other fi ial as 39,870 30,974
(e) Deferred tax assets (Net). 6,298 3,220
(f) Income tax assets (Net)... | 2,653 1,465
(g) Other non-current assets 3,298 2,206
Total Non - Current assets 1,36,552 99,985

(2) Current assets

(a) Inventories R 32,741 38,106
(b) Financial Assets
(i) Other investments - ° 285 134
(ii) Trade receivables = : 25,886 19,306
(iii) Cash and cash equivalents 268 30
(iv) Bank Balances other than (iii) above 1,147 442
(v) Loans o 2,793 2,637
(vi) Other financial assets 4,227 6,804
(c) Other current assets » - 25,160 18,704
Total Current assets , = 92,507 86,163

Total assets (1+2) ... ... - 2,29,059 1,86,148




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207GJ2012PLC070279 website: www.iwisl.com
email:contact@inoxwind.com
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra
Road, Vadodara-390007, Gujarat, India

(Rs. in Lakhs)
Particulars As at As at
31 March 2020 | 31 March 2019

EQUITY AND LIABILITIES

(1) Equity

(a) Equity Share capital 11,621 5,739
(b) Equity component of compound 3,290 3,290
financial instrument

(c) Other Equity (6,969) (5,315)
Total equity » 7,942 3,714
Liabilities

(2) Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 30,243 52,629
(ii) Other financial liabilities 1,176 1,517
(b) Provisions 191 175
(c) Other non-current liabilities 4,643 10,252
Total Non - Current liabilities 36,253 64,573

(3) Current liabilities
(a) Financial Liabilities

(i) Borrowings 47,405 36,653
(ii) Trade payables
a) total outstanding dues of micro 62 62
enterprises and small enterprises
b) total outstanding dues of creditors 41,354 38,337
other then micro and small
enterprises
(iii) Other financial liabilities 63,919 30,527
(b) Other current liabilities 32,083 12,240
(c) Provisions 41 42
Total Current liabilities 1,84,864 1,17,861

Total Equity and Liabilities (1+2+3) 2,29,059 1,86,148




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207GJ2012PLC070279 website: www.iwisl.com
email:contact@inoxwind.com
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra
Road, Vadodara-390007, Gujarat, India

Notes:

1. Due to outbreak of COVID-19 globally and in India, the company's management has
made initial assessment of impact on business and financial risks on account of COVID-
19. Considering that the company is in the business of Erection, procurement and
operation & maintenance services of Wind Turbine Generator in Renewable Energy
Sector, the management believes that the impact of this outbreak on the business and
financial position of the company will not be significant. The management does not see
any risks in the company’s ability to continue as a going concern and meeting its
liabilities as and when they fall due. The company has used the principles of prudence in
applying judgments, estimates and assumptions and based on the current estimates, the
company expects to recover the carrying amount of trade receivables including unbilled
receivables, investments, inventories and other assets. The eventual outcome of impact
of the global health pandemic may be different from those estimated as on the date of
approval of these financial statements.

2. The Standalone Financial Results for the half year (Unaudited) and year ended March 31,
2020 (Audited) have been reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on June 27, 2020 and have been subjected to Audit by the
Statutory Auditors of the Company. The Standalone Financial Results are prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section
133 of the Companies Act, 2013.

3. The standalone financial results for the half year ended 31 March 2020 and the
corresponding half year for the previous year, as reported in the Statement, are the
balancing figures in respect of the full financial year and the year to date figures upto the
end of the first six months of the relevant financial year.

4. Due to unascertainable outcome for pending litigation matters with Court/ Appellate
Authorities, the Company’s management expects no material adjustments on the
standalone financial statements.

5. The Company has policy to recognise revenue from operations & maintenance (O&M)
over the period of the contract on a straight-line basis. The company has recognised
revenue amounting to Rs. 1189.87 Lakhs related to O&M contract signed during the year
due to uncertainty of realization in earlier periods. Further O&M agreement of 303
WTGs has been cancelled with different customers and the company’s management
expects no material adjustments on the Standalone Financial Statements. s

6. During the year the company has signed long term :
projects and received advances of Rs. 16678.20 LakH,

{’)5 N

a consideration of Rs. 5.10 Lakhs.



INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207GJ2012PLC070279 website: www.iwisl.com
email:contact@inoxwind.com
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra
Road, Vadodara-390007, Gujarat, India

The company has adopted Ind AS 116 “Leases”, effective from April 1, 2019, and

considered all material lease contracts existing on April 1, 2019. The adoption of the

standard does not have any material impact on the financial results of the company.

The Company is engaged in the business of Erection, Procurement & Commissioning

(“EPC”), Operations & Maintenance (“O&M”) and Common Infrastructure Facilities
services. for WTGs, and development of wind farm, which is considered as a single
business segment.

10. Exceptional Item comprise of:

S. | Particulars | "Halfyear Halfyear . |Yearended [earended
No. ended ended 31-03-2020 }1-03-2019
: ., 31-03-2020 [31-03-2019 .
1 Provision for diminution in 941 - 941 -
value ' of investment in a
subsidiary
2 Provision for doubtful inter- 975 1,373 975 1,748
corporate deposit in
subsidiary
Total 1,916 1,373 1,916 1,748

Place: Noida
Date: 27 June 2020

On behalf of the Board of Directors
For Inox Wind Infrastructure Services Limited
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