
 

 

 

 
 
 
IGESL: NOI: 2025                                                                                     14th November, 2025 
 

 
The Secretary  
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street  
Mumbai 400 001 
 

 
The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E) 
Mumbai 400 051 
 

 

Scrip code:  543667 Scrip code:   INOXGREEN 
 
 

Sub: Outcome of Board Meeting held on 14th November, 2025 
 

Ref:  Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”)  

 
Dear Sir/ Madam, 

 

We would like to inform you that the Board of Directors of the Company in their meeting held today i.e. 

14th November, 2025, inter-alia, have approved/ noted the following: 
 

1. Unaudited Standalone and Consolidated Financial Results of the Company along with 

Limited Review Reports for the Quarter and Half year ended 30th September, 2025 
 

Pursuant to Regulation 33 of the Listing Regulations, the Unaudited Standalone and Consolidated 

Financial Results of the Company along with Limited Review Reports issued by M/s. Dewan P.N. Chopra 

& Co., Chartered Accountants, Statutory Auditors of the Company for the quarter and half year ended 

on 30th September, 2025, which have been approved and taken on record by the Board are enclosed 

herewith as Annexure A. 

 

2. Allotment of Equity Shares upon exercise of vested Stock Options under ‘Inox Green - 

Employees Stock Option Scheme 2024’ (“ESOS 2024”/ “Scheme”) 

 

Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that the Nomination and 

Remuneration Committee of the Company at its meeting held today, i.e., on 14th November 2025, has 

approved the issue and allotment of 1,02,500 equity shares of face value of Rs. 10/- (Rupees Ten 

only) each of the Company, upon exercise of vested Stock Options under the ‘Inox Green - Employees 

Stock Option Scheme 2024’. 

 

Pursuant to this allotment, the issued and paid-up equity share capital of the Company stands increased 

from Rs. 373,37,24,900/- to Rs. 373,47,49,900/- (Rupees Three Hundred and Seventy Three Crore 

Forty Seven Lakh Forty Nine Thousand and Nine Hundred only). 

 

The details regarding the aforesaid allotment as required to be furnished pursuant to Regulation 30 of 

the Listing Regulations read with SEBI’s Master Circular dated 11th November, 2024 are given in 

Annexure B and Regulation 10(c) of the SEBI (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021 are given in Annexure C. 

 
  



 

 

 
 
 
 
The Meeting of the Board of Directors commenced at 03:20 P.M. and concluded at 03:45 P.M. 
 
You are requested to take the above on record. 
 
Thanking You  
 
Yours faithfully, 
For Inox Green Energy Services Limited 
 
 
 
 
Anup Kumar Jain 
Company Secretary 
 
 
Encls: A/a 
  



Chartered Accountants 
\Vindsor Grand, 15th Floor, Plot No. I(;, Stkctor-126, Noicla-201303, U.P., India 
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Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to Regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

T O  THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Inox 
Green Energy Services Limited ("the Company") for the quarter and half yedr ended September 
30, 2025 ("the Statement"), being submitted by the company pursuant to the requirement of 
Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). 

2. The Company's hlanagenient is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles ldid down in Indian Accounting Standard 35, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Statement has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting stdndards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 includirig the manner 
in which it is to be disclosed, or that it contains any materiafniisstatement. 

- 
F -7, , -+, 1 -. 

5. Emphasis of Matter 
a. We draw attention to Note 3 to the statement regarding invested funds in 6 SPVs. 

b. We draw attention to Note 4 to the statement regarding pending litigation 
Court/Apyellate Authorities. 

c. We draw attention to Note 5 of the statement which states that the Company has the policy 
to recognise revenue from operations & maintenance (O&M) over the period of the contract 
on a straight-line basis. Certain O&M services are to be billed by amounting to Rs.11,980 Lakh 
for which services rendered. On the basis of the contractual tenability, and progress of 
negotiations/discussions/arbitration/litigations, the company's management expects no 

Head Office: 
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material adjustments in the standalone financial statements on account of any contractual 
obligation and taxes & interest thereon, if any. 

d. We draw attention to Note 6 to the statement which describes that operation & maintenance 
services against certain contract does not require any material adjustment on account of 
machine availability, if any. 

Our conclusion is not modified with respect to the above matters. 

6. Other Matter 

a. Party balances in the form of trade receivables/payables/advances to vendors and other 
parties (other than disputed parties) are subject to confirmation/reconciliation. Adjustments, 
if any will be accounted for on confirmation/reconciliation of the same, which in the opinion 
of the management will not have a material impact. 

Our conclusion is not modified with respect to the above matter. 

For Dewan P N Chopra & Co 
Chartered Accountants 

Sandeep 
Partner 

UDIN: 25505371BMHZUN1782 

Place of Signature: Noida 
Date: November 14,2025 



INOX GREEN ENERGY SERVICES LIMITED 
(formerly Known as lnox Wind Infrastructure Sewices Limited) 

CIN:L45207W2012PLC070279 wcbrite:www.inoxgreenncorn email:invertor@inoxgreen,c~m 

Registered Office: SuWeV No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

Statement of Standalone Unaudited Financial Results for the Quarter and Year Ended September 30,2025 

Earning Before Interest, Tax, Depreciation &Amortization (EBITDA) 

Pald-up Equtty Share Capital (Face valueof Re 10 each) 

11 

2,725 

36.702 

Basic Earnings per share (Us)- Continued operations 
(Face value of Re 10 each) - Not annualized 

Diluted Earnings per share (Us)-Continued operations 
(Face value of Re 10 each) - Not annualized 

2,671 

36.702 

0.31 

0.31 

3,358 

36,426 

0.24 

0.24 

5,395 

36.702 

0.32 

0.32 

5,497 

36,426 

12,441 

36.702 

0.54 

0.54 

0.41 

0.41 

1.10 

1.10 



INOX GREEN ENERGY SERVICES LIMITED 

(formerly Known as lnox Wind infrastructure Services Limited) 

CiN:L45207GJ2012PLCO70279 website:www.inoxgreen.com email:investor@inougreen.com 
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

Standalone Unaudited Balance Sheet as at 30 September 2025 

(7 in Lakh) 

Particulars 
As at A$ at 

30 September 2025 31 March 2025 
(Unaudited) (Audited) 

ASSETS 

Non-current assets 

Property, plant and equhpment 

Cap~tal work-in-progress 

Ftnanclal assets 

(i) Investments 

-In subs~dlarier 

(ti) Other non-current financhal assets 

Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Totai Non - current assets 

Current assets 

Inventories 

Flnanclal assets 

(I) Investments 

(III Trade receivables 

(hhi) Cash and cash equivalents 

(iv) Bank balances other than (ill) above 

(v) Loans 

(vi) Other current financ~al assets 

Other current assets 
Totai Current assets 

Total Assets 

EQUlN AND LiABlLlTlES 

EQUITY 

Equity share cap~tal 

Other equlty 

Money rece~ved agalnst share warrants 

Total equity 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

Borrow~ngs 

Other non-current ihabiidier 

Provis~ons 
Total Non-current liabilities 

Current liabilities 

Financ~ai iiabilit~es 

(il Borrowings 

(11) Trade payables due to 

-micro enterprises and small enterprlses 
-other than mlcro enterprlses and small enterprises 

(iii) Other financial lhabilities 

Other current i~ab~lities 

Provisions 

Total current liabilities 

Total Equity and Liabilities 



INOX GREEN ENERGY SERVICES LIMITED 

(formerly Known as lnox Wind Infrastructure Services Limited) 

CIN:L45207GJ2012PLCO70279 website:www.inoxgreen.com email:investor@inoxgreen.com 
Registered Office: Survey No. 1837 & 1834, At Mole letalpur. ABSTower. 2nd Floor, Old Padra Road. Vadodara-390007. Gujarat, lnd~a 

Standalone Unaudited Statement of Cash Flow For the period ended 30 September 2025 

- - - - -  

Period ended Period ended 
Particulars 30 September 2025 30 September 2024 

(Unaudited) (Unaudited) 

Profit/(iasr) after tax for the year from operations 

Adjustments for: 

Tax expense 

Flnance costs 

Interest Income 

Galn on mutual fund unlts 

Share based payment 

Allowance for expected cred~t lorses 

Bad debts, remissions and liquidated damages 

Depreciation and amortiration expenre 

Operating profitl(loss) before working capital changes 

Movements in work~ng cap~tal: 

(lncrease)/Decrease In Trade rece~vables 

(increase)/Decrease ~n Inventories 

Ilncrease)/Decrease in Other financial assets 

(Increase)lDecrease I" Other assets 

Increase/(Decrease) on Trade payable5 

Increase/(Decrease) in Other flnanclai liabilltles 

Increasel(Decrease) in Other l~ab~l~t~es 

Increase/(Decrease) In Provisions 

Cash generated from operations 

Income taxes (paid)/refund 

Net cash generated froml(used in) operating activities 

Cash flows from investing activities 

Purchase of property, plant and equipment (~ncludlng changes In cap~tal work-~n-progress, cap~tal 
cred~tors and cap~tal advance) 
Purchase of mutual funds 

Sale of mutual funds 

Interest receared 

lnter corporate deposits gwenlrefunded 

lnter corporate depos~ts recelved backltaken 

Movement In Bank flxed depos~ts 

Net cash generated froml(used in) investing activities 

Cash flows from financing activities 

Proceeds of current borrow~ngs 
Repayment of non-current borrowings 
Repayment of current borrow~ngs 
Premium on issue of equlty share capttal 
lnter corporate deposits Refunded 
Money received against share warrants 
Proceeds from issue of share capital 
Finance costs 

Net cash generated from/(used in) financing activities 

Net increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the endof the year 



INOX GREEN ENERGY SERVICES LIMITED 
(formerly Known as lnox Wind Infrastructure Services Limited) 

CIN:L45207GJ2012PLCO70279 wehrite:www.ino~green.com email:Investor@inoxgreen.com 

Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABSTower. 2nd Floor. Old Padra Road, Vadodara-390007, Gujarat, lndia 

1. The Standalone F~nancial Results for the quarter ended September 30, 2025 have been reviewed by the Aud~t Comm~ttee and approved by the Board of Directors at Its meettng held on 

November 14. 2025. The Standalone Financial Results are prepared In accordance with the Indian Account~ng Standards (Ind AS) as prescribed under Section 133 of the Compan~es Act, 2013. 

2. lnformatlon reported to the chief operating decision maker (CODM) for the purpose of resource allocation and segment performance focuses on the single bus~ness segment of providing 

Operatlons and Maintenance ("O&M) servlces for WTGs and Common Infrastructure Faciltttes, hence there IS only one reportable business segment In terms of Ind AS 108: Operatong Segment. 

The Company a operating in lndia only, considered a stngle geographical segment. 

The Company has presented segment lnformatlon in the consol~dated flnancial results. Accordingly, in terms of Paragraph 4 of Ind AS 108 'Operating Segments', no d~sclosures related to 

segments are presented In these standalone financial results. 

3. The Company Incorporated 6 wholly-owned substd~ar~es (hereafter referred to as SPVs), through a request for select~on (Rfs) process under the Solar Energy Corporation of lnd~a (SECI) to set 

up wind farm projects. The company tnvested funds In the SPVr through Inter-Corporate deposlts and also prov~ded bank guarantees of Rs. 5,578 Lakh The management believes that once the 

projects are comm~ss~oned and subject to pending regulatow matters and operational performance improvement, the company will be able to recover the funds from the SPVs and release the 

bank guarantees. However, as at lune 30, 2024, the SPVs' project complet~on date had exptred and appllcatlonr for extensions has been rejected on 02.09.2024 and Bank Guarantee has been 

invoked and IGESL further f~ led the appeal before appellate author~ty (CERC) and same IS pendlng wlth regulators. In annual general meetlng held on September 29,2023 &September 29. 2023 

of the Company and subsidiary company respectively approves that ~f the group is unable t o  recover the funds provided as Inter-Corporate depos~tsand BankGuaranteefrom the SPVr, inox Wind 

L~mlted will bear the costs. Furtherdurtng the prevlous year investment In shareholdlng of 3 SPVr has been sold by thecompany. 

4. Due to unarcertatnable outcomes for pendlng llttgatlon matters wlth CourtIAppellate Authorities and slgn~flcance of the balance to the flnancial statements as a whole and the involvement of 

estimates and judgement tn the assessment which is technical In nature, the management isof the opinlon that the company will succeed In the appeal and there w~ l l  not be any material Impact 

on the statements on account of probable liablllty vis-a-vis the provlstons already created In the books. 

5. The Company has the policy to recognore revenue from Operatlons 5 maintenance (O&M) over the perlod of the contract on a straight-line basla. Certain O&M servlcer are to be b~lled by 

amountlng to Rs. 11,980 Lakh for whlch servlces have been rendered. On the basis of the contractual tenab~lity, and progress of negotiations/discussions/arb~tratian/litigatons, the company's 

management expects no mater~al adjustments in the standalone flnancial statements on account of any contractual obligation and taxes & tnterest thereon, if any 

6. Operatoon & Maintenance servtcer agatnst certain contracts do not requlre any material adjustment on account of delayslmachine ava~lab~l~ty, d any. 

7. During the Quarter ended 30 September 2025, 30 lune 2025, 30 September 2024, half year ended 30 September 2025 and 30 September 2024 and year ended 31 March 2025 matertal 
pertaining to related partles amountlng t o ?  NII, T 220 Lakh, f 174 Lakhs, f 220 Lakh, f 174 Lakh and f 645 Lakh respectively has been received by the company and accounted as a purchase of 
stock in trade and the same has been transferred to related partles and also certain balances has been transferred to ~ t s  holdlng company. 

8. The company at ~ t s  meettng held on 13th November 2024 has, subject to necessary approvals/consents/ranct~ons. considered and approved demerger of Power Evacuat~on business under a 

scheme of arrangement amongst lnox Green Energy Services Lrmlted and lnox Renewable Solut~ons Lim~ted (Earlier known as Resco Global W~nd Servtces Lim~tedJ and their respectwe 

shareholders and creditors under sections 230-232 and other applicable provision of the Companies Act, 2013 (the scheme). The draft scheme flled w ~ t h  the NSE & BSE and have no adverse 

observation with lhmited reference to those matters havtng a bear~ng on listlng Idelisttng /continuous lirttng requirements with In the provision of the lhstlng agreements, so as t o  enable the 

company to file the scheme wlth Hon'ble NCLT. Further the sad scheme has also been approved by Equity shareholders, warrants holders, secured and unsecured credotors at its meetlng held on 

Olst November 2025 through vldeoconference("Vt") and the company has f~led application for approval of draft scheme wlth Hon'ble NCLT. 

9. Durlng the prevlous year, the company has issued number of 2.89.85.503 equity shares and 4.48.27.582 convertlble warrants havlng face value Rs.101- each of the group at prlce of Rs. 1381- 

per equlty share and Rs. 1451-per convertlble warrants respectivelv (lnclud~ng premium Rs.1281-per share and Rs. 1351 per share respect~vely) fully paid up. The utll~sation of offer proceed In 

relatlon t o  the share/warrants lssued are duly monttored by the authorised agency. 

Theconvertiblewarrants carries a right to rubscr~be 1 equity shares and convertible at any time within a period of 18 months from the date of allotment, in one or more tranches. Further, during 

previous year the company has approved the allotment of equtty shares on converston of 27.58.620 warrants Into 27.58.620 equity shares at an Issue price of Rs. 1451- per share (including a 

premlum of Rr. 1351- per share). 

Place: Noida 
Date: Novemher 14.2025 



Chartered Accountants 
\Urinclsor Grand,  15th Floor, Plot No.  lC,  Scctos-120, Noida-201303, U.P., India 

I'hone: +c)l-120-6456999, E- nail: dpncCn cll>ncindi;l.conl 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Inox Green 
Energy Services Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter and six months ended September 30, 2025 ("the Statement"), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 347, prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'', issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible ,for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities:- 

Holdin? Company 
1) Inox Green Energy Services Limited 

Subsidiaries 
1) Inox Neo Energies Limited (earlier known as  Inox Neo Energies Private Limited) (formerly known 

as Aliento Wind Energy Private Limited) (upto November 39, 2024) 
2) Flurry Wind Energy Private Limited (upto December 05, 2024) 
3) Flutter Wind Energy Private Limited (upto December 05,3024) 
4) Haroda Wind Energy Private Limited 
5) Suswind Power Private Limited 
6) Tempest Wind Energy Private Limited 
7) Vasuprada Renewables Private Limited 
8) Vibhav Energy Private Limited 
9) Vigodi Wind Energy Private Limited /&z'z'- + brr--L.?~,- ,< ::h 
10) Vuelta Wind Energy Private Limited (pf '., $ 

( Noida j.: 
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11) Khatiyu Wind Energy Private Limited 
12) Inox Clean Energy Private Limited (earlier known as Nani Virani Wind Energy Private Limited) 

(upto November 28,2024) 
13) Ravapar Wind Energy Private Limited 
14) IGESL Solar O&M Services Private Limited (earlier known as Ripudaman U rja Private Limited) 
15) Wind Four Renergy Private Limited 
16) I-Fox Windtechnik India Private Limited 
17) Resowi Energy Private Limited (w.e.f. February 07,2024) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matter 

a. We draw attention to Note 4 to the statement regarding invested funds in 6 SPVs. 

b. We draw attention to Note 5 to the statement regarding pending litigation matters with 

Court/ Appellate Authorities. 

c. We draw attention to Note 6 of the statement which states that the Group has the p o l i c ~  to recognise 
; - a .  I ".. . . . .A.-. . ,  * -  , ,-. ..I a % -  7 ... .* I .- . I  . . I . I L a :  * . - r  6 '  

revenue from operations & maintenance (O&M) over the period of the contract on a straight-line 

basis. Certain O&M services are to be billed by amounting to Rs.11,980 Lakh for which services 

rendered. On the basis of the contractual tenability, and progress of 

negotiations/discussions/arbitration/litigations, the group's management expects no material 

adjustments in the standalone financial statements on account of any contractual obligation and 

taxes & interest thereon, if any. 

d. We draw attention to Note 7 to the statement which describes that operation & maintenance 

services against certain contracts do  not require any material adjustment on account of machine 

availability, if any. 

Our conclusion is not modified with respect to the above matters. 

7. Other Matter 
a. Party balances in the form of trade receivables/payables/advances to vendors and other parties 

(other than disputed parties) are subject to confirmation/reconciliation. Adjustments, if any will 
be accounted for on confirmation/reconciliation of the same, which in the opinion of the 
management will not have a material impact. 

b. The consolidated Financial Results include the unaudited Financial Results of one subsidiary, 
whose Financial Statements reflect Group's share of total revenue of Rs.1.63 Lakh and Group's 
share of total net profit after tax of Rs. 0.22 Lakh for the quarter ended September 30, 2025, as  
considered in the consolidated Financial Results. This unaudited interim Financial Statements/ 
financial information have been furnished to us by the Board of Directors a n w o n  on the 
consolidated Financial Results, in so far as it relates to the amounts and d@ckswr* inayded in 



respect of these subsidiaries is based solely on such unaudited Financial Statements. In our opinion 
and according to the information and explanations given to us by the Board of Directors, this 
Financial Statements/financial information are not material to the Group. 

For Dewan P N Chopra & Co 
Chartered Accountants 

UDIN: 25505371BMHZUR3414 

Place of Signature: Noida 
Date: November 14,2025 



INOX GREEN ENERGY SERVICES LIMITED 
(formerly Known as lnox Wind Infrastructure Services Limited) 

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:inuertor@inoxgreen.com 
Registered Office Survey No. 1837 & 1834, At Mole Jetalpur, A85 Tower. 2nd Floor. Old Padra Road, Vadodara-390007, Gularat, lndla 

Statement of Consolidated Unaudited Financial Results for the Quarter and Year Ended September 30,2025 



I N O X  GREEN ENERGY SERVICES LIMITED 
( f o r m e r l y  K n o w n  as l n o x  W i n d  In f ras t ruc tu re  Services L im i ted)  

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 
Registered Olflce. Survey No. 1837 & 1834, At Mole Jetalpur. A85 Tower. 2nd Floor, Old Padra Road. Vadodara.390007, Gujarat, India 

Statement of Consolidated Unaudited Financial Results for the  Quarter and Year Ended September 30,2025 

I 

Unaudited Consolidated Balance Sheet as at 30 September, 2025 

( 1  ) Non-current assets I (a) Property, Plantand Equ~pment 
1 (b) Capftal work-~n-progress 

(c) Gaadw~ll 
, (dl Flnanc~al Assets 

(I) Investments 
(I) Other non- current financial assets 
(el  Deferred tax assets (Net) 
(1) Income tax assetr (net) 

(7 i n  Lakhs) 

Particulars 

ASSETS 

(g) Other non-current assets 

EQUITY AND LIABILITIES 
Equity 
la)  kqulty Share capital 
(b) investments entlrely equity in nature 
Ic) Other Equ~ty 
(d l  Money recewed against share warrants 
Equity attributable to  owners o f  the Company 

AS a t  
30 September, 2025 

(Unaudited) 

244 242 

. . 
(a) lnventorles 
(b) Flnanclal As r r t r  
(I) Investments 

(ii) Trade receivables 
(14  Cash and cash equivalents 
( IV)  Bank Balances other than (till above 
(v) Loans 
(vi) Other current flnanclal assets 

(c) Other current assets 
Total Current Assets (11) 

Total Assets II+II) 

As a t  
31  March, 2025 

(Audited) 

Total Non - Current Assets (I) 1 1.43.342 1 1,48,151 
121 Current assets I 

Liabilities 
Non-current liabilities 
la) Flnanc~al L~abllltier 
(I) Eiorrowrngs 
III) Other nan current f~nanc~al  i f a b ~ l ~ t ~ e r  
Ib)  Provdslans 

9.376 

20,089 
23,399 

1,805 
4.454 

27.418 
12,079 
4,594 

1.03.214 

2,46,556 

(PI Nan Controlling Interest 
Total equity (I) 

9,717 

18.081 
15,008 

631 
4,186 

36.393 
10,455 
3,067 

1,00,538 

2.48.689 

Current liabilities 
la) Financial Liabflht~er 
(I) Borrowlng~ 

1i1) Trade payabler 
a) total outstand~ng dues o f  mlcro enterprisesand m a l l  enterpr~ser 

747 
2,02,727 

lc) Other non-current lhab~i~tres 
(d) Deferred tax i fab~l~t ler  
Total Non - Current Liabilities (11) 

bJ total outstanding dues of creditors other than micro enterprtses 1 and small enteror~ses 

694 
1.97.408 

20,393 
1,527 

22,212 

21,143 
24 

21,484 

(ill) Other current f~nanclal lhab~l~t~es 
(b) Other current lhabillt~er 
(c) Prov~s~ons 
(d) Current Tax Liabillttes (Net) 
Total Current Liabilities (Ill) 

Total Equity and Liabilities (I+II+IiI) 

1,064 
4.213 

17 

21,617 

2.46.556 

1.325 
4.731 

16 
105 

29,797 

2.48.689 



INOX GREEN ENERGY SERVICES LIMITED 
( fo rmer ly  K n o w n  a s  lnox W i n d  In f ras t ruc tu re  Services L im i ted)  

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 
Regt,tered Ofitce. Survey No. 1837 & 1834, At Mole Jetalpur, ABSTower. 2nd Floor, Old Padra Road, Vadodara-390007. Gujarat, lndla 

Statement o f  Consolidated Unaudited Financial Results for the Quarter and Year Ended September 30,7025 

Unaudited Consolidated Statement o f  Cash Flow for the Period Ended 30 September, 2025 

(7 i n  Lakhsl 
Year Ended 30 

September 2024 
(Unaudited) 

703 
320 

461 
1,046 

(794) 
301 

200 

(3661 
172 

2,665 
4,708 

(2,053) 
(1.100) 

1.400 
1.486 

417 

(22) 
644 
80 

4.961 
877 

5,837 

(61) 

(81,250) 
38,155 

145 
(40.251) 

23,541 
361 

(59,360) 

181 

(1.130) 

7.058 
32,935 
16,250 

(1.715) 
53,580 

56 

1,089 
1,145 

Particulars 

Cash flows f rom operating activities 
Profit/(losr) after tax f rom contlnu~ng operatlonr for the half year 
Prof!t/(lorr) for the year after tax f rom d~rcont~nued operations 

Adjustments for. 
Tax expense 
Finance costs 
Interest ~ncome 
Bad debts, remlsrlonr and liqujdated damages 
Fatr value gal" on flnanclals arrPts 

Allowance for expected cred~t losses 
Galn on sale o f  mutual fund unltr 
share based payment 
Depreciation and amortlsatlon expenses 

Movements an work~ng capttal: 
(Increare)/Decrease !n Trade recewables 
ilncreare)/Decrease ~n Inventories 
(Increarr)/Decrease ~n Other flnanclal arretr 
(Increase)/Decrease ~n Other assets 
Increase/(Decrease) !n T r a d ~  payable5 
Increase/(Decreare) I" Other financial lhabillt~es 
Increase/(Decrease) in Other lhab!llt~es 
Increase/(Decreare) I" Provlslonr 

Cash generated from operations 
income taxer (paid)/refund 

Net cash generated from operating activities 

Cash flows from investing activities 
Purchase o f  property, plant and equipment (~nclud~ng changes In 
cap~tal WIP, capital cred~tors/advancer) 

Sale/(purchare) of Investment 
Purchase o f  mutual funds 
Sale of mutual funds 
l~>tcrsst  rece~ved 
Inter corpurate depoilts given 

Inter corporate depus~tr received back 
Mwement  In bank depor~t: 

Net cash (used in)  investing activities 

Cash flows from financing activities 
Procecdi from nowcurrent borrowfngr 
Repavrnent of non-current borrow~ngs 
Repayment of current borrowings 

Proceeds from current borrow~ngs 
Inter corporate depos~ts refunded 
Inter corporate depor~tr  taken 
Shares issued dur~ng the per~od 
Equlty Share Premium 
Money received against share warrants 

Finance costs 
Net cash generated from financing activities 

Net increase/(decrease) i n  cash and cash equivalents 

Cash and cash equ~valentr at the beginn~ng a i the  year 

Cash and cash equivalents at theend o f  the period 

Year Ended 30 
September 2025 

(Unaudited) 

5,044 

2.344 
485 

(1.8761 
330 

(6.068) 
303 

(523) 
464 

2,116 

2,619 

(6,096) 
341 

2.320 

(1.618) 
1,352 

(1.140) 

(102) 
(25) 

(2.349) 

(208) 
(2,557) 

(1711 

(47,006) 
49,573 

2.287 

(6.474) 
14,377 

(268) 
12,318 

1,390 

(2) 
(300) 
274 

(8.889) 
(252) 

(757) 
(8,586) 

1,174 

631 

1,805 



INOX GREEN ENERGY SERVICES LIMITED 

iforrnerlv known as lnox Wind Infrastructure Services Lim~tedl 
CIN: L45207GJ2012PLC070279 Website : www.inoxureen.com ,email:investor@inoxgreen.com 

Statement of Consolidated Unaudited Financial Results for the Quarter and Year Ended September 30,2025 

1. Consolidated Audited Segmentwise Revenue And Results 

As per Ind AS 108 'Operating Segments' the Group has following busmess segments: 

a.Operahon &Maintenance (O&M) -Prov~dlng Operahon & Malntenance lO&M) servlcer and Common ~nfrastructure faciilhes 
b.Power generahon 
=.Trading Income 

3 

I. 

I 

II 

III. 

IV. 

II. 
I .  

11. 

111. 

IV. 

Ill. 
i. 
11 

lii. 
Iv. 

IV. 
I. 

li. 
ili. 

iv. 

V. 
I. 
11. 
lii. 

VI. 
i. 
11. 

111. 

Other information 

Segment Assets 
Gprratton & Maintenance 
Power generatcon 
Others. Uo-aliocabie and Corporate 
Total Segment Assets 

Segment Liabilities 
Operat,qn & Ma~ntenance 
POI.,.?' generatton 
O:Lrrs. Un-ailocable and Corporate 
Total Segment liabilities 

Segment Capital Employed 
Operation & Maintenance 
Power generation 
Others. Un-aliocable and Corporate 
Total Segment Capital Employed 

Depreciation &Amortization 
Operation & Malntenance 
Powergeneratlon 
Others, Un-ailocable and Corporate 
Total Depreciation & Amortization 

Material Non-cash expenses (other than depreciation) 
Operation & Maintenance 
Others, Un-allocable and Corporate 

Total Material Non-cash expenses (other than depreciation) 

Investment in Associated &other entities 
Operation & Malntenance 
Powergenerat~on 
Total Investment 

2.46.556 

2.46.556 

43,829 

43,829 

2.02.727 

2,02,727 

2,116 

2,116 

303 

303 

2.48,690 

2.48.690 

51,282 

51,282 

1,97,408 

1,97,408 

5,321 
816 

6,137 

556 

556 



INOX GREEN ENERGY SERVICES LIMITED 
( fo rmer ly  K n o w n  as  l n o x  W i n d  In f ras t ruc tu re  Services L im i ted)  

CIN: L45207G12012PLC070279 Website : www.inoxgreen.com .email:investor@inoxgreen.com 
Registered Office. SurvPy No. 1837 & 1834, At Moje Jetalpur. ABS Tower. 2nd Floor, Old Padra Road, Vadodara-390007, Gujdrdt, lnd~a 

Statement o f  Consolidated Unaudited Financial Results for the  Quarter and Year Ended September 30,2025 

2. The Standalone Financial Results of the Company are ava~labie on the Holdlng Company's websitr www.tnoxgreen cam and the webs~tes of Stock Exchanges, www.bse~ndia.com and www.nrefndra corn Key Standalone 
Financial Results of the Company for the quarter and half year ended 30 September, 2025 are given below: 

'7 i n  Lakhl . . . . . . . 

Particulars 

3. The Consolidated Flnanclal Results for the quarter ended September 30. 2025 have been revtewed by the Audit Comm~ttee and approved by the Board of Directors at ~ t s  meetlng held on November 14. 2025. The 
Consolidated F~nanc~al Results are prepared In accordance with the Indian Account~ng Standards llnd AS) as prescr~bed under Section 133 o f  the Compan~es Act, 2013. 

4. The gloup incorporated 6 wholly-nwned rubs~d~ar~es (hereafter referred to as SPVsl, through a request for selection (Rfs) process under the Solar Energy Corporation of India (SECI) to  set up w ~ n d  farm projects. The 
company anvested funds in the SPVr through InterCorporate depor~ts and also provtded bank guarantees of Rs. 5.578 Lakh. The management belleves that once the projects are commfis~oned and subject to pendlng 
regulatory matters and operat~onal performance imprquement, the company wtll be able t o  recover the funds from the SPVr and release the bank guarantees. HowPver, as  at June 30, 2024, the SPVr' project complet~on 
date had expired and appl~cat~ons for extenstons has been rejected on 02.09 2024 and Bank Guarantee has been invoked and IGESL further f ~ l e d  the appeal before appellate authority (CERC) and same Ir pending wlth 
regulators. In annual general meeting held on September 29. 2023 & September 29, 2023 of  the Company and rubr~d~ary  company respectively approves that ~f the group IS unable to recover the funds provlded as inter. 
Corporate depor~ts and Bank Guarantee from the SPVs, lnox W ~ n d  Lim~ted will bear the costs. Further duting the previous year investment In sharehold~ng of 3 SPVr has been sold by the company. 

S Due to unarcertainable outcomes for pend~ng lltrgation matters wlth CourtIAppellate Authorltles and signliicance of the balance to  the ftnanclal statements as a whole and the involvement o f  estrmater and judgement ~n 
the assessment w h ~ h  Ir technical In nature, the management IS o f  the op~n ian  that the company w ~ l l  succeed in  the appedl and there w ~ l l  not be any materrai Impact on the statements on account of probable l iab~l~ty vis-a- 
VIS the pravlsions already created in the books. 

6. The Group has the pol!cv to  recognlse revenue from operations & maintenance (O&M) over the perlod of the contract on a straight-l~ne basts. Certain O&M services are to  be bllled amounting to  Rs 11,980 Lakh for 
which services have been rendered. On the bastsof the contractual tenab~ l~ ty ,  and progress o f  negot~ations/d~scuss~onslarb~trat~onll~t~gat~onr. the Group's management expects no material adjustments In the cansol~dated 
financial statements on account of any contractual obllgatlon and taxes & ~n te re r t  thereon, ~f any 

7 Operatton & maintenance servlces agalnrt certain cantracts do not require any material adjustment on account of  delays/mach~ne ava~lab~l~hl ,  ~f any and also certain balances has been transferred t o  tts holdtng 
company. 

8. The board o f  parent company a t  ~ t s  meetlng held on 13th November 2024 has, subject to necessary approvals/consentr/ranctionr. conrtdered and approved demerger of Power Evacuatmn burfnesr under a scheme of 
arrangement amongst lnox Green Energy Services Lmted  and lnox Renewable Solutions L ~ m ~ t e d  (Earlter known as Resco Global W ~ n d  Services Ltmtted) and the,, respectwe shareholders and cred~torr under secttons 230. 
232 and other applirable provlrlon of the Companies Act, 2013 (the scheme). The draft scheme flled with the NSE & BSE and have no adverse observat~on w ~ t h  limfted reference to those matters having a bear~ng on list~ng 
/delisting Icont~nuous l ~ r t ~ n g  requirements wlth In the provis~on of the listing agreements, so as to  enable the company t o  flle the scheme wtth Hon'ble NCLT. Further the said scheme has also been approved by Equfty 
shareholdrrs, warrants holderr, secured and unsecured creditors o f  parent company at tts meptlng held on 0 ls t  November 2025 through video conference("VC) and the company has fded application for approvalof draft 
scheme wlth Hon'ble NtLT 

9. Dur~ng  the previous yea,. the parent company has issued number of 2.89.85.503 equlty sharer and 4.48.27.582 convert~ble warrants having face value Rr.101- each of the group at price of Rs 1381- per equlty share and 

Rs. 1451-per convertible warrants respectively (including premium Rs 1281-per share and Rr. 1351 per share respectively) fully paid up The utlllsat~on o f  offer proceed In relat~on to the rharelwarrantr issued dre duly 

momtored by the authorired agency 

The Convertoble warrants carrles a r ~ g h t  t o  subsrrlbe 1 equltv sharer and convertible at any time w~th ln  a period of 18 months from the date of allotment, in one or more trancher Further, dur~ng the previous year the 

company has approved the allotment o f  equlty shaieson conversion of 27.58.620 warrants Into 27.58.620 equlty shares at an issue price o f  Rs. 1451. per share (~ncluding a premlum of Rr. 1351. per share). 

On the behalf of the Board !I,rectorr IF 

Place . Noida 
Date November 14. 2025 



 

 

 

Annexure B 

   Disclosures pursuant to Regulation 30 of the Listing Regulations: 
 

Type of securities issued Equity Shares 

Type of issue ESOS Allotment 

Total number of securities proposed to be listed 1,02,500 Equity Shares 

 

Annexure C 

  Disclosures pursuant to Regulation 10(c) of SEBI (SBEB and Sweat Equity) Regulations: 
 

1.  Company name and address of 
Registered Office: 

Inox Green Energy Services Limited  
 
Registered Office: 
Survey No. 1837 & 1834 at Moje Jetalpur, 
 ABS Towers, Second Floor, Old Padra Road,  
Vadodara- 390007, Gujarat 
 

2.  Name of the recognised Stock 
Exchanges on which the company’s 
shares are listed: 

1. BSE Limited (“BSE”); and  
2. National Stock Exchange of India Limited (“NSE”) 

3.  Filing date of the statement referred 
in regulation 10(b) of the SEBI (Share 
Based Employee Benefits and Sweat 
Equity) Regulations, 2021 with the 
recognised Stock Exchange: 

Filing date with BSE and NSE: 15th May, 2024 
 
 

4.  Filing Number, if any:  Reference No. of in-principle approvals: 
BSE: DCS/IPO/JP/ESOP-IP/3192/2024-25  
NSE: NSE/LIST/41688 
 

5.  Title of the Scheme pursuant to which 
shares are issued, if any: 

Inox Green - Employees Stock Option Scheme 2024 

6.  Kind of security to be listed: Equity Shares 

7.  Par value of the shares: Rs.10/- per share 

8.  Date of issue of shares: 
 

14th November, 2025 

9.  Number of shares issued: 
 

1,02,500 

10.  Share Certificate No., if applicable: Not Applicable 

11.  Distinctive number of the share, if 
applicable: 

37,33,72,491 to 37,34,74,990 (both inclusive)  
 

12.  ISIN Number of the shares if issued in 
Demat: 

 INE510W01014 

13.  Exercise price per share: Rs. 87/-  

14.  Premium per share: Rs. 77/-  

15.  Total issued shares after this issue: 37,34,74,990 

16.  Total issued share capital after this 
issue: 

Rs. 373,47,49,900 

  



 

 

 

 

17.  Details of any lock-in on the shares: Not Applicable 
  

18.  Date of expiry of lock-in: Not Applicable  
 

19.  Whether shares are identical in all 
respects to existing shares? If not, 
when will they become identical?: 

Yes, the entire equity shares allotted shall rank pari 
passu and are identical in all respects with the existing 
equity shares of the Company including payment of 
dividend and other rights. 
 

20.  Details of listing fees, if payable: Not Applicable 
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