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Chartered Accountants

D-295, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645891/92/93 E-mail : dpnc@dpncindia.com

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS
Inox Wind Infrastructure Service Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Ind AS
Financial Results and Notes to the Statement of Unaudited Standalone Financial Results
of Inox Wind Infrastructure Service Limited (“the company”) for the six months ended
30" September, 2018 (“the statement”) attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/15/2015 dated 30thNovember, 2015.

2. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors at its meeting held on 5" November 2018. Our
responsibility is to issue a report on these standalone financial statements based on our
review.,

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information performed by the Independent
auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Financial Statements are free from material misstatements. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statementprepared in accordance with recognition
and measurement principles laid down in the applicable Indian Accounting Standards
(Ind AS) prescribed under section 133 of the companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognized practices and policies has
not disclosed the information required to be disclosed in terms of the Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatements.
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5. The comparative unaudited standalone Ind AS financial results and other financial
information for the corresponding six months ended September 30, 2017 included in
these Statements are certified by the management &previous year ended March 31,
2018 were audited by the predecessor auditor who have expressed an unmodified
opinion on those standalone financial results on May 18, 2018.

For Dewan P.N. Chopra &Co.
Chartered Accountants

Place: New Delhi
Date: November 5, 2018
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INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207GJ2012PLC070279 website: www.inoxwind.com
email:contact@inoxwind.com -
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra
Road, Vadodara-390007, Gujarat, India

Standalone Unaudited Balance Sheet as at 30 September 2018
(Rs. in Lakh)

Particulars A Asat As at
30 September 31 March 2018
2018 Audited
Unaudited
Assets
(1) Non-current assets
(a) Property, Plant and Equipment 48,375 49,696
(b) Capital work-in-progress 1,316 1,046
(c) Intangible assets 12 16
(d) Financial assets
(i) Investments
- In subsidiaries 1,036 1,031
- In associates 4,806 6
(ii) Loans ' 1,247 - 1266
(iii) Other financial assets 29,804 25,227
(e) Deferred tax assets (Net) 743 72
(f) Income tax assets (Net) 1,298 1,654
(g) Other non-current assets 1,806 1,010
Total Non - Current assets ' 90,443 81,024
(2) Current assets
(a) Inventories - 27,229 24,816
(b) Financial Assets
(i) Other investments 128 -
(ii) Trade receivables 22,201 24,559
(iii) Cash and cash equivalents 44 178
(iv) Bank Balances other than (ii) above 799 2,168
(v) Loans 5,797 6,271
(vi) Other financial assets 4,325 4,029
(c) Other current assets 13,684 9,384
Total Current assets 74,207 71,405
Total assets (1+2) 1,64,650 1,52,429




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207GJ2012PLC070279 website: www.inoxwind.com
email:contact@inoxwind.com
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, 0ld Padra
Road, Vadodara-390007, Gujarat, India

(Rs. in Lakhs)

Particulars Asat Asat

30 September 31 March 2018

2018

EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 5 5
(b) Equity component of compound 3,290 3,290
financial instrument
(c) Other Equity (5,525) (3,869)
Total equity (2,230) (574)
Liabilities

(2) Non-current liabilities
() Financial Liabilities

(i) Borrowings 65,322 54,856
(ii) Other financial liabilities 2,270 2,651
(b) Provisions 235 233
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities 8,583 6,157

Total Non - Current liabilities 76,410 63,897

(3) Current liabilities
(a) Financial Liabilities

(i) Borrowings 24,386 15,876
(ii) Trade payables 32,823 34,608
(iii) Other financial liabilities 26,449 32,457
(b) Other current liabilities 6,739 6,090
(c) Provisions 73 75
Total Current liabilities 90,470 89,106

Total Equity and Liabilities (1+2+3) 1,64,650 1,52,429




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207GJ2012PLC070279 website: www.inoxwind.com

email:contact@inoxwind.com
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra
Road, Vadodara-390007, Gujarat, India

Notes:

1. The Unaudited Standalone Financial Results for the six month ended September 30, 2018
have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on November 5, 2018 and have been subjected to Limited Review by the
Statutory Auditors of the Company. The Standalone Financial Results are prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133
of the Companies Act, 2013. '

2. The comparative Ind AS financial results and other financial information for the
corresponding six months ended September 30, 2017 included in these Statements are
certified by the management & previous year ended March 31, 2018 were audited by the
predecessor auditor who have expressed an unmodified opinion on those standalone
financial results on May 18, 2018.

3. Ind AS 115 Revenue with Contracts with Customers, mandatory for reporting periods
beginning on or after April 1, 2018, replaces existing revenue recognition requirements.
Under the modified retrospective approach there were no adjustments required to the
retained earnings as at April 1, 2018. Also, the application of Ind AS 115 did not have any
impact on recognition and measurement of revenue and related items in the financial
results.

4. The Company is engaged in the business of Erection, Procurement & Commissioning
(“EPC"), Operations & Maintenance (“O&M") and Common Infrastructure Facilities services

for WTGs, and development of wind farm, which is considered as a single business segment.

5. Exceptional Item comprise of:

S. | Particulars Half year Year ended
No. ended 31-03-2018
30-09-2018
1 Provision for diminution in value - 268
of investment in a subsidiary
2 Provision for doubtful inter- 375 830
" | corporate deposit in subsidiary
Total 375 1,098

On behalf of the Board of Directors
For Inox Wind Infrastructure Services Limited

Director

Place: Noida
Date: 05 November 2018
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