THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR
RELEASE, PUBLICATION AND DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

INOXGreeén

ENERGY SERVICES LIMITED

INOX GREEN ENERGY SERVICES LIMITED

(FORMERLY, INOX WIND INFRASTRUCTURE SERVICES LIMITED)

Inox Green Energy Services Limited (our “Company” or the “Issuer”) was originally incorporated as ‘Inox Wind Infrastructure Services Limited' at Viadodara, Gujarat as a public company limited by shares under the Companies Act, 1956, pursuant to a certificate of incorporation dated May 11, 2012, issued by the Registrar of Companies, Gujarat at Dadra and Nagar Haveli. Our Company
commenced operations pursuant to a certificate for commencement of business dated June 14, 2012, issued by the Registrar of Companies, Gujarat at Dadra and Nagar Haveli. The name of our Company was changed to ‘Inox Green Energy Services Limited’, pursuant to a resolution of board of directors of our Company dated October 6, 2021 and a special resclution passed in extra-ordinary
general meeting held on October 21, 2021, pursuant to which a fresh certificate of incorporation was issued by the Registrar of Companies, Gujarat at Ahmedabad on October 27, 2021. For details of change in the name of our Company and registered office of our Company, see “History and Certain Corporate Matfers” on page 178 of the Red Herring Prospectus dated November 3, 2022
filed with the RoC ("RHP").
Corporate Identity Number: U45207GJ2012PLCOT0279
Registered Office: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Towers, Second Floor, Old Padra Road, Vadodara-380 007, Gujarat, India; Telephone: +91 265 6188 111
Corporate Office: Inox Towers, Plot No. 17, Sector-164, Noida- 201 301, Uttar Pradesh, India; Telephone: +91 120 6149 600; Contact Person: Pocja Paul, Company Secretary and Compliance Officer; Telephone: +91 120 6149 £00; E-mail: investor@inoxgreen.com; Website: www.inoxgreen.com

OUR PROMOTER: INOX WIND LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 210 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF ?[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF %[e] PER EQUITY SHARE)("OFFER PRICE")
AGGREGATING UP TO 7,400 MILLION (“OFFER”). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [+] EQUITY SHARES AGGREGATING UP TO 3,700 MILLION (“FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO [-] EQUITY SHARES (“OFFERED
SHARES”) AGGREGATING UP TO 23,700 MILLION BY INOX WIND LIMITED (“SELLING SHAREHOLDER") (THE “OFFER FOR SALE").

It is an Offer under Regulation 6(2) of SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer
Retail Portion: Not more than 10% of the Offer

PRICE BAND: X 61 TO X 65 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.

THE FLOOR PRICE IS 6.1 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE* IS 6.5 TIMES
THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 230 EQUITY SHARES AND IN MULTIPLES OF

230 EQUITY SHARES THEREAFTER.

*The Cap Price is more than 105% of the Floor Price and less than 120% of the Floor Price.
Note: The committee of Independent Directors has recommended the Price Band basis certain KPI. For details, see “Basis for Offer Price” on page 111 of the RHP.

RISKS TO INVESTORS

1. Weighted average cost of acquisition for all Equity Shares transacted in last three years preceding the date of the Red Herring Prospectus, is set

one year, 18 months and three years preceding the date of the Red Herring forth below:
Prospectus by all the Shareholders: St Name of the Date of Number of Acquisition
Cap Price is X’ Range of No. acquirer/ acquisition of | Equity Shares | price per Equity
_ Weighted average im eg the weighted acquisition price: | Shareholder | Equity Shares acquired Share )
Period | cost of.acql;‘usmon average cost of quest price - Promoter (and Selling Shareholder)
(ing) acquisition Highest price November 2
q (in 3)* soo0 | 12,406,948 80.60

Last one : : : :

Not Applicable Not Applicable Not Applicable Inox Wind 52,300,035 80.64
{ea: — | Limited June 30, 2021 ™57 104,727 80.64

as
A 80.64 0.81 80.64 - 80.64 Novgglzljler 3, 24,801,587 80.64
I‘;::::hree 80.64 0.81 80.60 — 80.64 1Prom;t_tlar Group (other than our Promoter)
: |
*As certified by our Statutory Auditors, by way of their certificate dated November 5, 2022. Shareholders entitled with riaht to nominate director or other riahts
2. The Five Book Running Lead Managers associated with the Offer have 1. INil d g

har.‘dled 39 pUbl'c ISsues of-eqwty s:hares '.n PaSt three years out of which The above details have been certified by our Statutory Auditors by way of their certificate dated November 3,
10 issues closed below the issue price on listing date: 2022

Issues closed below IPO Price 5. The Offer Price, market capitalization to revenue multiple and price to
i L Total lssues on listing date earnings ratio based on the Offer Price of our Company, may not be indicative
Edelweiss Financial 16 6 of the market price of our Company on listing or thereafter. The details of our
Services Limited* price to earnings ratio and market capitalization to revenue from operations
DAM Capital Advisors - ; based on the upper end of the price band i.e. < 65 per Equity Share are given
Limited* below:
Equirus Capital Private : Price to Market capitalization to
Limited* i L FrlinEIkL earnings ratio revenue
IDBI Capital Markets & For the three months period
Securitilgs Limited* L 0 ended June 30, 2022 (132.65) 24.12
- For the year ended March 31,
ggﬁfggtﬁ? n?ic;;g?rate 9 0 2022 | (260.00) 8.90
Common Issues 5 1 ot annualsed ,
Total 39 10 6. The Average Return on Net Worth is:
- ot Financial Year ended RoNW (%) Weight
Issues handled where there w.er? {30 common BR?LMS . Three months ended June 30, 2022 ( 1. 46)
3. Average cost of acquisition of Equity Shares by our Promoter (and Selling March 31. 2022 (0.61) 3
Shareho!der), as a_t the date of the‘ RHP is 47.72 and Offer Price at upper end March 31: 2021 (64.54) 2
of the !Drlce Ba|.1d is X 6:5 per Equity Share. . March 31, 2020 174 1
4. The price at which Equity Shares were acquired by our Promoter, members Weighted Average (21.53)
of the Promoter Group, the Selling Shareholder and Shareholders entitled Not annualised.

with right to nominate directors or any other rights, as applicable, in the Note: For details, see “Basis for Offer Price” on page 111 of the RHP

ANCHOR PORTION BID/OFFER OPENS/CLOSES ON THURSDAY, NOVEMBER 10, 2022

BID/OFFER OPENS ON: FRIDAY, NOVEMBER 11, 2022
BID/OFFER CLOSES ON: TUESDAY, NOVEMBER 15, 2022"

*Our Company and the Selling Shareholder in consultation with the BRLMs may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Date.
**The UPI Mandate end time and date shall be 5:00 p.m. on November 15, 2022.

BID/OFFER

PROGRAMME
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NOTICE

of Duplicate Share Cartificates.
8l. No. Name | |
1 Mr. Ramanathan M 1019039

Notice is hereby given that the Certificate(s) for the under mentioned Equity Shares of ICICI Bank Ltd have besn lost
misplaced, Without transfer deed, Due notice thersof has been given fo ICICI Bank Ltd and U We have applied for the issue

Folio No Certificate No
914633

Any person who has a claim in respect of the said Shares should ledge such claim along with document proof with
ICICI Bank Ltd al its Reqistered Cffice, ICICI Bank Tower, Near Chakli Circle, Old Padra Road, VADODARA - 390007 or
Its RTA Kfin Technologies Lid, Selenium Tower, Plot No.31 & 32, Serilingampally, Nanakramguda,

_ Distinctive No _No. of Shares
5830564001-5830564565 565
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In case of any revislon in the Price Band, the BidOffer Pardod wil be extended by at least three additional Working Days after such revisian in the Price Band, subject o the BidiOffer Period not
exceading 10 Woarking Days. In cases of force majewns, banking sirike or similar circumslances, our Company may, for reasons bo be recarded in wiiing, extand the Bid [Offar Paricd far a minimum
of three Working Days, subject to the BidtOffer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised BiddOffer Period, if applicable, shall be widely disseminzied by
naliication o the Stock Exchanges, by issuing a public noica, and also by ndicating the changa on the raspactive wabsiles of the BRLMs and at (ha leminals af the membars of the Syndicale and by
intimation to Designiated Intarmediaries and the Sponsor Banks, as applicable.

This Cifir is being made through the Beok Buldng Process, in terms af Rule 19(2)(0) of the SCRR read with Regulaton 31 of the SEBI ICDR Regulations and in compliance wilh Reguiation G6[2) of the
SEBI ICOR Regulations wherain nat less than 75% of the Offer shall be evailable for alocation on & proportionate basis o Qualfied Instiufional Buyars ["QiBs7) (the *QIB Portion”), provided thet our
Company and the Saling Shaneholder in consullaton with the BRLMs may alocate w to 6% of the CHE Portion ko Anchor Invesions on a dscrefionary basis (*Anchor investor Portion”). One-third
of the Anchor Inveslor Portion shall ba resarved for domesfic Mulual Funds, subject fo valid Bids being recaived from the domestic Mubual Funds ai or abave the price &t which allocation is made o
Anchor Investons (“Anchor Investor Allocation Price”), in accordance wih the SEBI ICDR Regulations., In the event of under-subscription, or non-alocation in the Anchor Investor Pason, e balance
Eruily Sharas shall be added 1o the QIE Partion (gxcluding the Anchar Investar Partion) "Met QIB Portion”). Furfher, 5% of tha Nal QIB Parion shall ba available for allocalion on a prapafionale
basis to Mutual Funds only, and the remainder of the Met (B Porfion shal be svaiiable for allocation on & proporfionase hesis 1o all QI8 Bidders, including Mutual Funds, subject to valid Bids being
reeived from theen al or abawe the Ofar Price. However, il the aggregabe demand from Mutual Funds is less than 5% of the Nel Q98 Partion, the balance Equity Shares availabla for allocation in the
Muheal Fund Parfian will be added to the rmaining Met QIB Portion for proportionzie alocation o CHBs. If at least T5% of the Offer cennot be Allothed to Q#8s, then the entire epplication money will be
relnded Torbmwith, Further, not mane than 155% of thie Offer shall be avalable Tor allocaton on & proporionabe basis i non-nstilutonal invesiors (Non-Institutional investors™ or “Nlls") (he “Non-
Institutional Portion™) of which one-third of the Man-Insfiuticnal Portion shall be reserved for applicants with an applicaion size of more than T0.20 millian and wp to 100 million end two-thirds of
the: Mon-institutional Portion shall be reserved fior applcants with an application size of more than 1,00 million and under-subscription in esther of these two sub-categonies of Mon-Institutional Portion
may be allocaled ta applcants in fhe other sub-calegory of Non-Insfitutional Portion in accordance with the SEBI ICDR Ragulations, subjact fo valid Bids being received at or abowe the Offer Price.
Further, not mare than 10% of the Crfer shall be avalable for alocation fo retal individual investors (“Retall individual Investors® or ‘RIS in accordance with the SEBI ICDR Regulations, subject o
valid Bids being raceived from tham af or abave tha Offer Price. Al Bidders, ofher than Anchor Inveslors, are reguinad lo parficipate in the Clier by mandalorily uSlising the Applicalion Supparied by
Blocked Amound (*ASBA") procass by praviding detals of their respective ASBA Account, and UPIID in case of UP Investors, if applcable, in which the comesponding Bid Amounts will be blocked
by the SC5E: of under tha LIP| Mechanism, a5 fe case may ke, o the axbant of respective Bid Amounts, Anchor Investars ane not pamitbed bo parlicoate in the Offar through the ASBA procass, Far
dedgils, ses "Offer Procedwe” an pege 422 of the RHP.

Bidders/ Applicants should ensure that OP |D, PAN, Client ID and UPI 1D (for UP| Investars bidding through the UPI mechanism) ane correctly filled in the Bid cum Application Form, The
DF IO, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database, otherwiss, the Bid cum Application
Form s liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bld cum Application Form is active, Bidders/iApplicants should note that on
tha basis of the PAN, DP ID, Client 1D and UP1 1D {for UPI Investors bidding through the UIPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deamed
to have authorised the Depositories to provide to the Registrar to the Offer, any reguested Demographic Details of the BidderfApplicant as svailable on the records of the depositories.
These Demographic Details may be used, among other things, for giving Alletmant Advice or unblocking of ASBA Account or for other correspondenceds) related to the Offer, Bidders!
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Applicants are advised to update any changes 1o their Demographic Details as available in the records of the Depository Participant 1o ensure accuracy of recends, Any delay resulting
from failure to wpdate the Demaographic Details would be af the Bidders'Applicants’ sole risk. Investors must engwre that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated Fabruary 13, 2020 and press release dated Juna 25, 2021,

Contents of the Memorandum of Association of the Company as regards its objects: For informalion on the main objacts of the Company, plaase sea tha section “HWislony and Carlain Carporals
Malfers™ an page 178 of the RHP. The Memorandwm of Assacialion of the Company is & matarial documant far inspectian in refation fo the Offar. For further dalails, please see the section fifled TWafers'
Cantracts snd Documents for Inspsciion”an page 469 of the RHP.

Liability of the members of the Company: Limited by sharss

Amount of share capital of the Company and Capital structure: As an the date of the RHP, the authorised shere capital of the Company is ¥ 3,000,000,000 divided into 300,000,000 Equity Shares
of face value of T10 each and T 2,000,000,000 divided into 200,000,000 Preferance Shares (having face value of 10 each), The ksued, subscribed and paid-up share capital of the Company i €
2,350, 162,580 divided inte 235,016,258 Equity Shares of face value of ¥ 10 each and ¥ 2,000,000,000 divded into 200,000,000 Preference Shares (having tace value of 10 each)

Names of the initial signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The rames of the inilidl sgnateries of the
Mernarandum of Association af cur Camparry along with hair respecie allotments ana: Allotment al 49,400 Equity Shanes to Inod Wind Limiled and 100 Equity Shanes each 1o Devansh Jain, Devandra
Kumar Jain, Mukash Patni, Pavan Kumar Jan, Siddharth Jain and Vivak Kumar Jain [35 nomineas of Inox Wind Limited) For dalails of the shana capital history and capfal structure of aur Company,
pleasa sea the saction iled “Capial Struclure” baginning on page B9 of tha RHP.

Listing: The Equity Shares affered through the Red Heming Prospectus ane proposed io be ksted on the Siock Exchanges. Our Company has received ‘in-principle’ spprovals from BSE and NSE for
the: ksfing of the Equity Sheres pursuant to their ketters both dabed August 1, 2022, For the purposes of the Ofier, the Desipneded Stock Exchange shall be BSE. A copy of the Red Haming Prospecius
has beean filed and the Prospeches shal be filed with the RoC in accordance with Seclions 26(4) and 32 of the Companies &ct, 2013, For detals of e material contracts and documents evallable for
repection from the date of the Red Haring Prospectus until the BidiOsiar Closing Date, ses “Mafertal Confracls and Documands for Inspechion” an page 469 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its cbservations on the offer documents and this does not constitute approval of either the Ofer or the
spiecified securties or e offer document. The invesions ane advesed o reder 1o page 400 of the RHP for he fll et of the disclaimer clause of SEBI

Disclaimar Clause of NSE: It is 1o ba distinclly undarsiood thal the permissian given by NSE should nol in any way be deamed or construed thal e Offer Docurnent has bean clearsd or approsed
by MSE nor does il carlify e cormactness or complaleness of any ol the contents of tha Ofler Document. The investars are advisad bo refar 1o page 403 of e RHP for the full taxt of the declamer
dause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange): It is fo be distincily understood that the pemmission given by BSE should nat in any way be deemed or construed that the RHP has been
deared or epproved by BSE nor does i cerify the cormectness or completeness of any of the contents of the RHF. The investars ane advised fo rafer o page 402 of the RHP for the full text of the
disclaimer clause of BSE,

General Risk: Investmanis in equity and equity-redated securities involve 8 degree of risk and invesiors should not invest any funds in the Offer unless they can afford to take the risk of Iosing ther
rvestment. Investors are advised ko read |e sk factors carefidly before tak g an investment decision in the: Offer. For taking an nvestment decision, investors must rely on thedr own examinaton aof
our Company and the Offer, including the feks nvolved, The Equity Shares in the Offer have not been recommended or approved by [he Securilies and Exchange Board of India ("SEBI™}, nor does
SEEI guaranies the accuracy or adeguacy of e contents of the Red Herring Praspecius. Specilic atlention of the invesiors is inviled bo “Risk Faclors” on page 30 of tha RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE AND NSE.

Mandatory in public issues.
No cheque will be accepted.

As BN Simple, Safe, Smart way of Application!!!

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
details, check section on ASBA below.

L~

UNRED! PAMENTS INTERRACE

UPk-Now available in ASBA for all individual investors applying in public issues where the application amount is up to T 500,000, apptyingthrnugh Registered Brokers,
Retail Individeal Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCS
bank account. Investors are required to ensure that the bank account used for bidding is linked fo their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021

ndicate, COPs & RTAs.

s) or to use the facility of linked online trading, demat and

fhie BRLMS on their respactive amail IDs 2 mentioned bakow. For LIP] neialed queries, investaors can conlact NPCH at the tall Tree numbsar: 18001201740 and mal k. ipo.upifinpei.orgn,

ASBEA has io be avaied by all the invesiors emcapt anchor portion. UPI may be availed by Riatal Individual Investors in the Retail Portion and Man-Instilufional Invesiors with an applicafion size of up to ¥500,000 in the Non-InstituSional Portion. Far detzils on the A5BA and UPI process, please rafer fo fhe dalsils given in ASBA form end abridged prospectus and also please refer bo the section *Ofar
Procedure’ on page 422 of the RHP. The process i also availabile on the website of Association of Investment Bankers of India [“8IB1°) and Stock Exchanges and in ®e General Infarnation Document, ASBA bid-cum-application farms can be downloaded from the websites of BSE Limited (BSE") and Naticnal S3ock Exchange of India Limibed ("NSE", and together with BSE, ®e “Siock Exchanges)
and can be cbizined from the ist of banks that is displayed on the websile of SEBI at www.sabi gov.inisebiwebiothertherfction. do?doRecegnisedFpisyeskinmid=35 and hitps:fwwwsabl govinisebiwebiotherOtherfction. do?doRecognisedFpisyes&inimid=43, respactively as updated fram time fa time. For the list of U1 apps and banks live an IO, please refier to the link: wwa,sebigovin, Rlls
Bidding ws=ing the UF1 mechanism may apply through the SC5Bs and mobile epplicafions whose names appear on the website of SEBI, as updated from ime fo time. ICIC1 Bank Limited and HOFC Bank Limited hewve been appoinied a5 Sponsor Banks fior the Offer, in accordanca with the requirements of the SEBI Cincular deted Mavember 1, 2018 &s amended. For offer releied quanes, please condact

[@ IDBI capital

& Equirus

CAPITAL oewnrd upward
Edelwelss Financial Services Limited
G* Flaor, Edelweiss House

O C.5.T. Road, Kalina

Mumbai-400 038

Maharashira, India

Telephone: +31 22 4009 4400

E-mall: igesl ipoi@edabseizsin com
Investor grievance e-mail:
cuslomersendce mbedehwelsslincom
Website: waw edalwaissfin.com
Contact parson:

Lokesh Singhi' Manish Tejwan

SEE| reglstration no.: INMICOD0 10650

DAM Capital Advisors Limited

COne BKC, Towar C, 15® Floor

Linit Mo, 1571, Bandra Kurla Comples
Bandra (Easi), Mumba - 400 051
Maharashtra, India

Telephone: +51 22 4202 2500

E-mall: incoograen. ipodidamcapitalin
Inwestor grievance e-mail:
complaintiidamcapial.in

Webaite: www damcapital.in

Contact person: Gungan Jain' Nidhi Gupta
SEBI registration no,: MBAMMIDO01133E

Equirus Capital Private Limited
12* Floor, C Wing

Marathon Fubunay

WM. Joshi Marg, Lower Parel
Mumbai-400 013

Maharashira, India

Telephone: +81 22 4332 0734
E-mail: igesl.ipaiTequirus.com
Investor grievance e=mail;
investorsgrisvancedbequins com
Wabsite: www.aquines.com
Contact person: Mrunal Jadhay
SEBI registration no.; INMOJO0 11286

Maharashira, India

Contact person:

IDBI Capital Markets & Securities Limited
§* Floar, IDB| Tower
WTC Cormplex, Culfe Parade
Mumbagi- 400 005

Telephone: +31 22 2217 1553
E-mail:; ineslipof@idbicapital com
Imvestor grievance e-mail:
redressakidbicapilal com
‘Wizbsite: weeaidbicapital.com

Rahul Sharrnal Indraiit Bhagat
SEBI registration no.: INMOO00 1065

COMPANY SECRETARY AND
COMPLIANCE OFFICER

% \ Pooja Paul
SYSTEMATIX LI"K Ir-.m me Company Secretary and Compliance Officer

Investments Re-defined Tek: +31 120 614 9600
E-mall; investoriinoxgreen, com

‘Website: wawinoegresn.com

REGISTRAR TO THE OFFER

Link Intime India Private Limited

C 104, 1* Floar, 247 Park

L.B.5. Marg, Vikhroli [West)

Mumbsai - 400 D83

Mzharashira, India

Telephone:

+01 22 4918 62000 #41 B1 0811 4849
E-mail: igeslipoi@linkinfime.coin
Inwestor grievance e-mail:

igesl ipod@inkintime. coin

Website: wwwlinkirtimea.coin
Contact person: Shanli Gopalkrishnan
SEEI registration no.: INRICOD04058

Systematlx Corporate Services Limited
The Capilal, &-Wing No. B03-606

G" Floor, Plol Mo, C-T0

G-Biock, BXC, Bandra (Easf)

Mumbai- 400 D51

Maharashira, Inda

Telephone: +31 22 6704 3000

E-mail: mbipoi@systemalixgroup.in
Investor grievance e-mail:
investon@systematixgroup.n

Website: wamw syslematingroup.in
Contact parson: Ankur Sharma

SEE| reglstration no.: INMICOOD04224

Bidders may contact the Company Secretary
end Complance Officar andior the Registrar o
Iher Offer in case of amy pre-Offer or posl-Offar
related grievances  Including  nonereceipt  of
letizrs of Allatment, non-credit of Allotted Equity
Shares in Ihe respeclive benehiciary accounl
non-receipt of refund onders or non-receipt of
funds by eleclronic mode, eic. For all Offer
relabed queres and for redressal of complaints
Bidders may also wrie fo the BRLMs

AVRILABILITY OF THE RHP: Imvestors ane advised to refier ko ®e RHP and the “Risk Factors” begnning on page 30 of he RHP, before apolying in the Offer. A copy of the RHP shall be avalable on
wabsiba of SEBI at www.sebi.gavin and is available on the weteitas of the BRLM, i.e. Edelweiss Financial Sarvces Limited at weew.edetwsissfin.com, DAM Capital Advisors Limited &t www.damcapital.
in, Equirus Capitel Private Limited at wwweequinis.com, IDB| Capital Markets & Securities Limited &t weew, idbicapital.com, gnd Sysiematia Corporate Services Limited &t waewsystematmgroup.in
respaclively and on the webstes of BSE and NSE al www. biseindia.com and wew.nsainda.com, respecialy,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Regiiered Office of the Company INOX GREEN EMERGY SERVICES
LIMITED, Ted +591 265 6198 111; the BRLMs: Edeiwelss Financial Sendces Limited, Tel; #81 22 4009 4400, DaM Capitd Advisors Limibed, Tel; «81 32 4202 2500, Equinus Capital Private Limied, Tel
+91 22 4332 07 34; DB Capital Markals & Securilies Limibed, Tet +81 22 4332 0734 and Syslernata Corparabe Senvices Limibad, Tet +51 22 6704 8000 and al the select locabons ol the Sub-syndicale
Meamibers, (&= given balow), SC58s, Registered Brokers, RTAs and COPs participating in the Offer, ASBA Forme will slso be avalable an the websites of BSE and MSE and the Designated Branches
of SCSBs, the list of which Is available a1 webshes of the Stock Exchanges and SEB|

Sub-syndicate members: Alankil Assigrments Lid., Almandz Glabal Securities Limied, Anand Rathi Share & Slock Brokers Limiled, Axis Capital Limied, Bonanza Porthalio Limiad, Canbrum Broking

Place: Vadodara (Gujarat)
Date: Movember 05, 2022

Limited, Edelweiss Broking Limited, Finwizard Technology Pvt. Lid,, HDFC Securiies Limited, ICIC) Securities Limited, IFC Financial Services Lid,, IIFL Securities Limited, JM Financial Services
Limited, Jobanputra Fiscal Serdces Pvt, Lid., KJMC Cepital Market Sarvices Limited, Kotak Securities Limited, LKP Securities Limited, Moflal Cewal Financial Sarvices Limited, Nirmal Beng Securities
Pul. Limitad, Paytm Monay Limited, Prabhudas Lilladher Pvi. Lid., Pravin Ratilal Share & Siock Brokars Limited, Religare Broking Limited, Religara Securilies Lid., Rikhav Securities Lid.. RR Equity
Brokers Private Limiled, SBICAP Securities Limited, SMC Global Securilies Limited, 55 Corporaba Sacurilies Limibad and Yes Securias [India) Limed.

Syndicate members: Equirus Securilies Private Limiled, Nuvama Weallh Managemaent Limited (Formed), Edewess Secuiliss Limiled), Shanekhan Limiled and Systemaliz Shares and Slocks (India)
Limited

Escrow Collection Banks: ICICI Bank Limited and Yes Bank Limited

Refund Bank and Public Offer Account Bank : ICICI Bank Limied

Sponsor Banks: ICIC| Bank Limited and HDFC Banik Limited

Al capitabzed tarme used harain and nol spacifically dafined shall have the same meaning as ascribed ko them in the RHP.
Far on behalf of INOX GREEN ENERGY SERVICES LIMITED
Sl
Pooja Paul
Company Sacretary and Compliance Officer

INCX, GREEN ENERGY SERVICES LIMITED & propesing, subject to applicable statutory and regulatory requirements, receipt of reguisiie approvals, market condibions and other considerations, ko undertake an initial public offering of its Equity Shares and has fled the DRHP with the SEBI on June 17, 2022 and the RHP (logether, the “Offer Documents’| with the Registrar of Companies, Gugaral at
Ahmedabad ("RoC”) an Movembsar 03, 2022, The DRHP and the RHP shall be availsble an the websiies of SEBI, BSE and M3E &t www.5eigovin, www.bssindia.com and www.nseindia,com, respectively, end on the wehsiles of the BRLM, i.e. Edelweizs Financial Services Limited at www edehveissin,com, DAM Capital Adviscrs Limited at wwwdameapitel.in, Equirus Capital Private Limited &1 wea,
equirus.com, IDBI Capilel Markets & Securities Limiad at wwwidbicapital.com, and Systemalix Corporaba Sarvices Limied at www.syslemafagraup.in, respectivaly. Potantial investors should nole fhat invesimant in equity shares involves a high degree of risk and for datais refaling lo such risk, sae “Risk Faclors™ beginning on page 30 of fe RHP.

Podgntial imvestors should not rely an the Offer Documents: for making any investment decision. The Equity Shares oflered in the Oier have nat been and wil not be registened under the LS, Secunties Act of 1533, a5 amended ("ULS. Securities Act’) or any other applicabie law of the Linited States and, unless so registaned, may not be oflered or sold wathin the United States, except pursuant bo an
exemption from, or in & transaction not subject fo, the registration requirements of the U5, Sacurities Act and applicable state securities laws, Accordingly, the Equity Shares ere only being offered and sold outside the United States in "offshore transactions” in reliance on Regulation 5 under the LS, Securities Aci end the applicable [aws of the jurisdiction where those offers, end sales are mada,




THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR
RELEASE, PUBLICATION AND DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

INOXGreeén

ENERGY SERVICES LIMITED

INOX GREEN ENERGY SERVICES LIMITED

(FORMERLY, INOX WIND INFRASTRUCTURE SERVICES LIMITED)

Inox Green Energy Services Limited (our “Company” or the “Issuer”) was originally incorporated as ‘Inox Wind Infrastructure Services Limited' at Viadodara, Gujarat as a public company limited by shares under the Companies Act, 1956, pursuant to a certificate of incorporation dated May 11, 2012, issued by the Registrar of Companies, Gujarat at Dadra and Nagar Haveli. Our Company
commenced operations pursuant to a certificate for commencement of business dated June 14, 2012, issued by the Registrar of Companies, Gujarat at Dadra and Nagar Haveli. The name of our Company was changed to ‘Inox Green Energy Services Limited’, pursuant to a resolution of board of directors of our Company dated October 6, 2021 and a special resolution passed in extra-ordinary
general meeting held on October 21, 2021, pursuant to which a fresh certificate of incorporation was issued by the Registrar of Companies, Gujarat at Ahmedabad on October 27, 2021. For details of change in the name of our Company and registered office of our Company, see “History and Certain Corporate Matters” on page 178 of the Red Heming Prospectus dated November 3, 2022
filed with the RoC ("RHP").

Corporate Identity Number: U45207GJ2012PLCOT0279
Registered Office: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Towers, Second Floor, Old Padra Road, Vadodara-3980 007, Gujarat, India; Telephone: +91 265 6188 111
Corporate Office: Inox Towers, Plot No. 17, Sector-164, Noida- 201 301, Uttar Pradesh, India; Telephone: +91 120 6149 600; Contact Person: Pocja Paul, Company Secretary and Compliance Officer; Telephone: +91 120 6149 £00; E-mail: investor@inoxgreen.com; Website: www.inoxgreen.com

OUR PROMOTER: INOX WIND LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 210 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF 2[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF 3[e] PER EQUITY SHARE)(“*OFFER PRICE")
AGGREGATING UP TO 27,400 MILLION (“OFFER”). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO %3,700 MILLION (“FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO [-] EQUITY SHARES (“OFFERED
SHARES”) AGGREGATING UP TO 23,700 MILLION BY INOX WIND LIMITED (“SELLING SHAREHOLDER") (THE “OFFER FOR SALE").

It is an Offer under Regulation 6(2) of SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer
Retail Portion: Not more than 10% of the Offer
PRICE BAND: X 61 TO X 65 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.

THE FLOOR PRICE IS 6.1 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE* IS 6.5 TIMES
THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 230 EQUITY SHARES AND IN MULTIPLES OF

230 EQUITY SHARES THEREAFTER.

*The Cap Price is more than 105% of the Floor Price and less than 120% of the Floor Price.
Note: The committee of Independent Directors has recommended the Price Band basis certain KPI, as provided below under Basis for Offer Price.

RISKS TO INVESTORS
1. Weighted average cost of acquisition for all Equity Shares transacted in

last three years preceding the date of the Red Herring Prospectus, is set

one year, 18 months and three years preceding the date of the Red Herring forth below:
Prospectus by all the Shareholders: Sr Name of the Date of Number of Acquisition
Cap Price is X’ Range of No. acquirer/ acquisition of | Equity Shares | price per Equity
_ Weighted average Gim eg the weighted acquisition price: | Shareholder | Equity Shares acquired Share )
Period |cost of.acql;‘usmon average cost of Lowest price — Promoter (and Selling Shareholder)
(in<) acquisition Highest price November 2
(inX)* 2020 ’ 12,406,948 80.60

Last one . : : :

Not Applicable Not Applicable Not Applicable Inox Wind 52,300,035 80.64
{ea: — L Limited June 30,2021 ™55 104,727 80.64

as
et 80.64 0.81 80.64 — 80.64 NOVgglzl?Ier 3, 24,801,587 80.64
I‘;::::hree 80.64 0.81 80.60 — 80.64 Promoter Group (other than our Promoter)
1. |Nil
*As certified by our Statutory Auditors, by way of their certificate dated November 5, 2022. Shareholders entitled with riaht to nominate director or other rights
2. The Five Book Running Lead Managers associated with the Offer have 1. INil 9 g

handled 39 public issues of equity shares in past three years out of which

. . : ok The above details have been certified by our Statutory Auditors by way of their certificate dated November 3,
10 issues closed below the issue price on listing date:

2022

Issues closed below IPO Price 5. The Offer Price, market capitalization to revenue multiple and price to
sl L Total Issues on listing date earnings ratio based on the Offer Price of our Company, may not be indicative
Edelweiss Financial of the market price of our Company on listing or thereafter. The details of our
Services Limited* 16 6 price to earnings ratio and market capitalization to revenue from operations
DAM Capital Advisors based on the upper end of the price band i.e. X 65 per Equity Share are given
Limited* 9 2 below:
Equirus Capital Private : Price to Market capitalization to
Limited* g L Folir(Ulkl earnings ratio revenue
IDBI Capital Markets & For the three months period 132.65 24.72
Securities Limited* 1 0 ended June 30, 2022* ( )
Systematix Corporate 9 0 ;g;zthe U LA (260.00) 8.90
Services Limited*
*Not annualised
Common Issues 5 1
Total 39 10 6. The Average Return on Net Worth is:
- ot Financial Year ended RoNW (%) Weight
Issues handled where there w.er? {10 common BR?LMS . Three months ended June 30, 2022* ( 1. 46)
3. Average cost of acquisition of Equity Shares by our Promoter (and Selling March 31. 2022 (0.61) 3
Shareho!der), as a_t the date of thg RHP is 47.72 and Offer Price at upper end March 31: 2021 (64.54) 2
of the !Drlce Ba|.1d is X 6:5 per Equity Share. . March 31, 2020 174 1
4. The price at which Equity Shares were acquired by our Promoter, members Weighted Average (21.53)
of the Promoter Group, the Selling Shareholder and Shareholders entitled "Not annualised.

with right to nominate directors or any other rights, as applicable, in the Note: For details, see Basis for Offer Price.

ANCHOR PORTION BID/OFFER OPENS/CLOSES ON THURSDAY, NOVEMBER 10, 2022’
BID/OFFER
PROGRAMME

BID/OFFER OPENS ON: FRIDAY, NOVEMBER 11, 2022
BID/OFFER CLOSES ON: TUESDAY, NOVEMBER 15, 2022"

*Our Company and the Selling Shareholder in consultation with the BRLMs may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Date.
**The UPI Mandate end time and date shall be 5:00 p.m. on November 15, 2022.
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..Continued from previous page

BASIS FOR OFFER PRICE

The Price Band, Floor Price and Offer Price will be determined by our Company and the Selling Shareholder, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity
Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below. The face value of the Equity Shares is 10 each and the Offer Price is
[#] times the face value of the Equity Shares. Investors should also refer to "Our Business”, "Risk Factors”, "Restated Consolidated Financial Information” and *Management's Discussion and Analysis
of Financial Conditions and Results of Operations” on pages 165, 30, 224 and 353 of the RHP, respectively, to have an informed view before making an investment decision.

Qualitative factors

Some of the gualitative factors which form the basis for computing the Offer Price are:

e Strong and diverse existing portfolio base;

*  Established track record, favourable national policy support and visibility for future growth;

»  Reliable cash flow supported by long-term O&M contracts with high credit quality counterparties;

s Supported and promoted by our parent company, IWL;

»  Established supply chain in place; and

*  Strong and experienced management team,

For further details, see "Our Business — Our Competitive Strengths” on page 167 of the RHP,

Quantitative factors

The information presented below relating to our Company is based on the Restated Consclidated Financial Information. For further information, see “Financial Information” on page 224 of the RHP.
Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:

I.  Basic and diluted earnings per share (“EPS")

Fiscal Basic EPS (%) Diluted EPS (%) Weight

March 31, 2022 (0.25) (0.25) 3
March 31, 2021 (2.29) (2.29) 2
March 31, 2020 0.20 0.20 1
Weighted Average (0.86) (0.86)
Three months ended June 30, 2022° (0.49) (0.49)

*Not annualised

Notes:

1. The face value of sach Equity Share is T 10.

2. Eamings per share calculations are done in accordance with Accounting Standard 20 *Earnings Per Share” ("AS 20°) as notified under section 133 of the Companies Act 2013, read fogether
with paragraph 7 of the Companies (Accounts) Rules 2014,

3. Weighted average is aggregare of year-wise weaghfed EPS divided by the aggrega!e of weﬁghfs ie. {(EPS x We«ghf} for each year} / {Toraf of weights}
4,  Basic EPS = Net profif a 2 . r

Werghred auerage number of equity shares ou!s:andmg dunng the period/year

5. Diluted EPS = Nef profit after tax from continuing operations for th e period/vear attributable to the owners of the Company. as restated
Weighted average number of potential equity shares outstanding during the period/year

6. The figures disclosed above are based on the Resfated Consolidated Financial Information of our Company.
Il.  PricelEarning (“P/E") ratio in relation to Price Band of T 61 to ¥ 65 per Equity Share:

Particulars PIE at the lower end of the Price Band PIE at the higher end of the Price Band
(number of times) (number of times)
Based on basic EPS for Fiscal 2022 (244.00) (260.00)
Based on diluted EPS for Fiscal 2022 (244.00) (260.00)
Industry Peer Group PJE ratio
Particulars P/E Ratio
Highest NA
Lowest NA
Average NA
ll.  Average Return on Net Worth (“RoNW™)
Financial Year ended RoNW (%) Weight
Three months ended June 30, 2022° (1.46)
March 31, 2022 (0.61) 3
March 31, 2021 (64.54) 2
March 31, 2020 1.74 1
Weighted Average (21.53)
*Not annualised
Notes:

1. The figures disclosed above are based on the Restated Consolidated Financial Information of our Company.

2. Weighted average is aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. {[RoNW x Weight) for each year} / {Total of weights)

3. Return on Net Worth (%) = Net profit after tax from continuing operations for the period/year attributable to the owners of the Company. as restated

Restated net worth at the end of the period/year

4. ‘Net worth' under Ind-AS: Net worth has been defined as the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit
or credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellansous expenditure not written off, as per the
audited balance sheet, but does nof include reserves created out of revaluation of assets, write-back of depreciation and amalgamation as on June 30, 2022 and March 31, 2020, 2021 and
2022, in accordance with Regulation 2(1){hh) of the SEBI ICDR Regulations.

IV.  Net asset value per Equity Share

Net Asset Value per Equity Share (%)
As on June 30, 2022' 3383
As on March 31, 2022 34,32
After the Offer
(i) Floor Price 38.40
(ii) Cap Price 39.91
At Offer Price [#]
*Not annualised
Notes:

1. Offer Price per Equity Share will be determined on conclusion of the Book Building Process.
2. Net Asset Value per share = Net worth as per the Restated Consolidated Financial Information
Number of equity shares oufstanding at the end of the period/year

3. ‘Net worth' under Ind-AS: Net worth has been defined as the aggregate value of the paid-up share capital and all reserves created ouf of the profits and securities premium account and
debit or credif balance of profif and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per
the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation as on March 31, 2022 and June 30, 2022, in
accordance with Regulation 2(1)(hh) of the SEBI ICDR Regulations,

4. The figures disclosed above are based on the Restated Consolidated Financial Information of our Company.

V. Key Performance Indicators (“KPIs")
The summary table below contains details on certain key KPI measures presented in the Red Herring Prospectus:

KPI ;:;3:: gdm:d For the year ended March 31,
June 30, 2022 2022 2021 2020
Revenue per MW of average capacity under management (¥ million / MW) 0.22 0.63 0.65 0.63
Normmalized EBITDA per MW of average capacity under r igement (T million / MW) 0.07 0.35 0.36 0.34
Ratio of Net Debt to Equity based on our Proforma Consclidated Financial Information 1.09 0.99 0.67 0.73
Residual duration of O&M contacts (in years) 6.07 6.15 6.60 761

* Each of the above (except residual duration of O&M contracts) are based on the Company's Proforma Consolidated Financial Information.
We consider the identified KPls and certain other non-GAAP financial measures presented in the Red Heming Prospectus to be useful measures to evaluate the operational and financial
performance of the wind power operation and maintenance business. Further, these measures are frequently used by securiies analysts, investors and other interested parties in evaluating
similar companies, many of whom present such KPI and other non-GAAP financial measures when reporting their results,
For details on the complete list of KPls and certain other non-GAAP information which have been included in the Red Herring Prospectus, please see “Management's Discussion and Analysis of
Financial Conditions and Results of Operations — Non-GAAP Financial Measures and Other Data” on page 373 of the RHP.

VI. Valuation of our Company based on primary issuance of Equity Shares
Except as disclosed below, our Shareholders have not been allotted Equity Shares, equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated on the pre-issue
capital on the date of allotment), in the last eighteen months preceding the date of the Red Herring Prospectus.

Transaction as a % of post issue
Date of allotment Name of the allottees No. of Equity Shares equity share capital pursuant to Price per Equity Share (3)
allotment (on a fully diluted basis)
November 3, 2021 Inox Wind Limited 24,801,587 10.88% 80.64
June 30, 2021 Inox Wind Limited 74404 762 36.65% 80.64

Details of corporate restructuring:

As part of a corporate restructuring exercise to hive-off our previous EPC Business and concentrate on the provision of O&M services, our Company transferred our then wholly-owned subsidiary,
Resco Global Wind Services Private Limited (“Resce”), to our Promoter on October 18, 2021 pursuant to a share purchase agreement. We also transferred our entire shareholding in Marut-
Shakti Energy India Limited, Satviki Energy Private Limited, Sarayu Wind Power (Tallimadugula) Private Limited, Vinirrmaa Energy Generation Private Limited, Sarayu Wind Power (Kondapuram)
Private Limited and RBRK Investments Limited fo Resco pursuant fo share purchase agreements. As a final step in our corporate restructuring exercise, we entered into a business transfer
agreement on December 31, 2021, to divest and transfer our EPC business to Resco as a going concern and on a slump sale basis for an aggregate consideration of ¥ 46,98 million. For further
detalls, please see “Risk Factors”, *History and Certain Corporate Matters®, *Restated Consolidated Financial Information”, “Proforma Consolidated Financial Information™ and “Management's
Discussion and Analysis of Financial Condition and Results of Operations” on pages 30, 178, 224, 325 and 353 of the RHP, respectively.

Vil. Comparison with listed industry peers
There are no listed companies in India that are comparable in all aspects of business and services that we provide. Hence, it is not possible to provide an industry companson in relation to our
Company.

i,

The Offer price is [#] times of the face value of the Equity Shares

The Offer Price of ¥ [e] has been determined by our Company and the Selling Shareholder, in consultation with the BRLMs on the basis of the demand from investors for the Equity Shares through
the Book Building process. Our Company and the Selling Shareholder, in consultation with the BRLMs are justified of the Offer Price in view of the above qualitative and quanfitative parameters.
Investars should read the above-mentioned information along with “Risk Factors’, “Our Business”, Management Discussion and Analysis of Financial Conditions and Results of Operations™ and
“Financial Information” on pages 30, 165, 353 and 224 of the RHP, respectively, to have a more informed view. The trading price of the Equity Shares could decline due to the factors mentioned
in the "Risk Factors™ on page 30 of the RHP and you may lose all or part of your investments.

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid /Offer Period for a minimum
of three Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by
notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the members of the Syndicate and by
intimation to Designated Intermediaries and the Sponsor Banks, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(2) of the
SEBI ICDR Regulations wherein not less than 75% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (*QIBs”") (the "QIB Portion”}, provided that our
Cormpany and the Selling Shareholder in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (‘Anchor Investor Portion”). One-third
of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to
Anchor Investors {*Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non-allocation in the Anchar Investor Portion, the balance
Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) ("Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mulual Funds, subject to valid Bids being
recelved from them at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the
Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs, If at least 75% of the Offer cannot be Allotted to QIBs, then the entire application money will be
refunded forthwith. Further, not more than 15% of the Offer shall be available for allocation on a proportionate basis to non-institutional investors ("Non-Institutional Investors” or "NlIs") (the *Non-
Institutional Portion") of which one-third of the Non-Institutional Portion shall be reserved for applicants with an application size of more than 0.20 million and up to ¥1.00 million and two-thirds of
the Mon-Institutional Portion shall be reserved for applicants with an application size of more than ¥1.00 million and under-subscription in either of these two sub-categories of Non-Institutional Portion
may be allocated to applicants in the other sub-category of Non-Institutional Porticn in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.
Further, not more than 10% of the Offer shall be available for allocation to retail individual investors (*Retail Individual Investors” or "RIls") in accordance with the SEBI ICDR Regulations, subject to
valid Bids being received from them at or above the Offer Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by
Blocked Amount (*ASBA") process by providing details of their respective ASBA Account, and UPI ID in case of UPI Investors, if applicable, in which the corresponding Bid Amounts will be blocked
by the 3CSBs or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For
details, see "Offer Procedure” on page 422 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Investors bidding through the UPI mechanism) are correctly filled in the Bid cum Application Form. The
DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, otherwise, the Bid cum Application
Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on
the basis of the PAN, DP ID, Client ID and UPI 1D (for UPI Investors bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed
to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.
These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/

Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting
from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBODT notification dated February 13, 2020 and press release dated June 25, 2021.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects of the Company, please see the section *History and Certain Corporate
Matters" on page 178 of the RHP. The Memorandum of Association of the Company is a material document for inspection in relation to the Offer. For further details, please see the section titled "Material
Contracts and Documents for Inspection” on page 469 of the RHP.

Liability of the members of the Company: Limited by shares

Amount of share capital of the Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 3,000,000,000 divided inte 300,000,000 Equity Shares
of face value of ¥10 each and ¥ 2,000,000,000 divided into 200,000,000 Preference Shares (having face value of 10 each). The issued, subscribed and paid-up share capital of the Company is T
2,350,162 580 divided into 235,016,258 Equity Shares of face value of ¥ 10 each and ¥ 2,000,000,000 divided into 200,000,000 Preference Shares (having face value of ¥10 each).

Names of the initial signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the initial signatories of the
Memarandum of Association of our Company along with their respective allotments are: Allotment of 49,400 Equity Shares to Inox Wind Limited and 100 Equity Shares each to Devansh Jain, Devendra
Kumar Jain, Mukesh Patni, Pavan Kumar Jain, Siddharth Jain and Vivek Kumar Jain (as nominees of Inox Wind Limited) For details of the share capital history and capital structure of our Company,
please see the section titied “Capital Structure” beginning on page 89 of the RHF.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from BSE and NSE for
the listing of the Equity Shares pursuant to their letters both dated August 1, 2022. For the purposes of the Offer, the Designated Stock Exchange shall be BSE. A copy of the Red Heming Prospectus
has been filed and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for
inspection from the date of the Red Herring Prospectus until the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 469 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (*SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of either the Offer or the
specified securities or the offer document. The investors are advised to refer to page 400 of the RHP for the full text of the disclaimer clause of SEBI,

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved
by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 403 of the RHP for the full text of the disclaimer
clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE nor does it certify the comreciness or completeness of any of the contents of the RHP. The investors are advised to refer to page 402 of the RHP for the full text of the
disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of
our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI™), nor does
SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 30 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE AND NSE.

Mandatory in public issues.
No cheque will be accepted.

As B A# Simple, Safe, Smart way of Application!!!

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
details, check section on ASBA below.

LiFy

LINIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs.
Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and
bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021

the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

ASBA has to be availed by all the investors except anchor portion. UPI may be availed by Retail Individual Investors in the Retail Portion and Non-Institutional Investors with an application size of up to T500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section *Offer
Procedure” on page 422 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of BSE Limited (*BSE”) and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges”)
and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=35 and https:/iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.govin. Rlls
Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and HDFC Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For offer related queries, please contact
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COMPANY SECRETARY AND
COMPLIANCE OFFICER

Pooja Paul
Company Secretary and Compliance Officer
Tel: +91 120 614 9600
E-mail: investor@inoxgreen.com

REGISTRAR TO THE OFFER

AR RiPd GROUP |
Investments Re-defined

LINKIntime

Website: www.inoxgreen.com

Edelweiss Financial Services Limited
67 Floor, Edefweiss House

Off C.5.T. Road, Kalina

Mumbai-400 098

Maharashtra, India

Telephone: +81 22 4009 4400

E-mail: igesl.ipo@edelweissfin.com
Investor grievance e-mail:
customerservice.mb@edelweissfin.com
Website: www.edelweissfin.com
Contact person:

Lokesh Singhil Manish Tejwani

SEBI registration no.: INMO000010650

DAM Capital Advisors Limited

One BKC, Tower C, 15" Floor

Unit No. 1511, Bandra Kurla Complex
Bandra (East), Mumbai - 400 051
Maharashira, India

Telephone: +91 22 4202 2500

E-mail: inoxgreen.ipo@damcapital.in
Investor grievance e-mail:
complaint@damcapital.in

Website: www.damcapital.in

Contact person: Gunjan Jain/ Nidhi Gupta
SEBI registration no.: MB/INMOD0011336

Equirus Capital Private Limited
12" Floor, C Wing

Marathon Futurex

N.M. Joshi Marg, Lower Parel
Mumbai-400 013

Maharashtra, India

Telephone: +31 22 4332 0734
E-mail: igesl.ipo@equirus.com
Investor grievance e-mail:
Investorsgrievance@equirus.com
Website: www.equirus.com
Contact person: Mrunal Jadhav
SEBI registration no.: INMOO0011286

|IDBI Capital Markets & Securities Limited
6 Floor, IDBI Tower

WTC Complex, Cuffe Parade

Mumbai- 400 005

Maharashtra, India

Telephone: +91 22 2217 1953

E-mail: igesl.ipo@idbicapital.com
Investor grievance e-mail:
redressal@idbicapital.com

Website: www.idbicapital.com
Contact person:

Rahul Sharma/ Indrajit Bhagat

SEBI registration no.: INMO0OO0 10866

Systematix Corporate Services Limited
The Capital, A-Wing No. 603-606

6" Floor, Plot No. C-70

G-Block, BKC, Bandra (East)

Mumbai- 400 051

Maharashtra, India

Telephone: +31 22 6704 8000

E-mail: mb.ipo@systematixgroup.in
Investor grievance e-mail:
investor@systematixgroup.in
Website: www.systematixgroup.in
Contact person: Ankur Sharma

SEBI registration no.: INM000004224

Link Intime India Private Limited

C 101, 1% Floor, 247 Park

L.B.S. Marg, Vikhroli (West)

Mumbai - 400 083

Maharashtra, India

Telephone:

+91 22 4918 6200/ +91 81 0811 4949
E-mail: igesl.ipo@linkintime.co.in
Investor grievance e-mail:
igeslipo@linkintime.co.in

Website: www.linkintime.co.in
Contact person: Shanti Gopalkrishnan
SEBI registration no.: INROD0O004058

Bidders may contact the Company Secretary
and Compliance Officer andfor the Registrar to
the Offer in case of any pre-Offer or post-Offer
related grievances Including non-receipt of
letters of Allotment, non-credit of Allotted Equity
Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of
funds by electronic mode, etc. For all Offer
related queries and for redressal of complaints,
Bidders may also write to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 30 of the RHP, before applying in the Offer. A copy of the RHP shall be available on
website of SEBI at www.sebi.gov.in and is available on the websites of the BRLM, i.e. Edelweiss Financial Services Limited at www.edelweissfin.com, DAM Capital Advisors Limited at www.damcapital.
in, Equirus Capital Private Limited at www.equirus.com, IDBI Capital Markets & Securiies Limited at www.idbicapital.com, and Systematix Corporate Services Limited at www.systematixgroup.in
respectively and on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Company INOX GREEN ENERGY SERVICES
LIMITED, Tel; +31 265 6198 111; the BRLMs: Edelweiss Financial Services Limited, Tel: +91 22 4009 4400, DAM Capital Advisors Limited, Tel: +91 22 4202 2500, Equirus Capital Private Limited, Tel:
+31 22 4332 0734; |DBI Capital Markets & Securities Limited, Tel: +91 22 4332 0734 and Systematix Corporate Services Limited, Tel: +91 22 6704 B000 and at the select locations of the Sub-syndicate
Members, (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches
of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-syndicate members: Alankit Assignments Ltd., Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Bonanza Portfolio Limited, Centrum Broking

Place: Vadodara (Gujarat)
Date: November 05, 2022

Limited, Edelweiss Broking Limited, Finwizard Technology Pvt. Ltd., HDFC Securities Limited, ICICI Securities Limited, IFCI Financial Services Ltd., IIFL Securities Limited, JM Financial Services
Limited, Jobanputra Fiscal Services Pvt. Ltd., KIJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities
Put. Limited, Paytm Money Limited, Prabhudas Lilladher Pvt. Lid., Pravin Ratilal Share & Stock Brokers Limited, Religare Broking Limited, Religare Securities Ltd., Rikhav Securities Lid., RR Equity
Brokers Private Limited, SBICAP Securities Limited, SMC Global Securities Limited, S5 Corporate Securities Limited and Yes Securities (India) Limited.

Syndicate members: Equirus Securities Private Limited, Nuvama Wealth Management Limited (Formerly, Edelweiss Securities Limifed), Sharekhan Limited and Systematix Shares and Stocks (India)
Limited

Escrow Collection Banks: ICIC| Bank Limited and Yes Bank Limited

Refund Bank and Public Offer Account Bank : ICIC| Bank Limited

Sponsor Banks: ICIC| Bank Limited and HOFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For on behalf of INOX GREEN ENERGY SERVICES LIMITED
Sdl-

Pooja Paul
Company Secretary and Compliance Officer

INOX GREEN ENERGY SERVICES LIMITED is proposing, subject to applicable statutory and requlatory requirements, receipt of requisite appravals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with the SEBI on June 17, 2022 and the RHP ({together, the *Offer Documents”) with the Registrar of Companies, Gujarat at
Ahmedabad (‘ReC") on November 03, 2022. The DRHP and the RHP shall be available on the websites of SEBI, BSE and NSE at www.sebi.gov.in, www.bseindia.com and www.nseindia.com, respectively, and on the websites of the BRLM, i.e. Edelweiss Financial Services Limited at www.edelweissfin.com, DAM Capital Advisors Limited at www.damcapital.in, Equirus Capital Private Limited at www.
equirus.com, IDBI Capital Markets & Securities Limited at www.idbicapital.com, and Systematix Corporate Services Limited at www.systematixgroup.in, respectively. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see "Risk Factors" beginning on page 30 of the RHP.

Potential investors should not rely on the Offer Documents for making any investment decision. The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (U.S. Securities Act’) or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being offered and scld outside the United States in “offshore transactions” in reliance on Regulation S under the U.S, Securities Act and the applicable laws of the jurisdiction where those offers, and sales are made.
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