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COSTS DOWN 2.7% TO %6,800 CRORE

Oyo losses narrow
to ¥1,287 crin FY23

Aggregator closes
over 5,000 hotels in
push for efficiency

AYANTI BERA
Bengaluru, October 27

ORAVELSTAYS, WHICH oper-
ates hotel aggregator app Oyo,
posted a smaller loss for FY23
at 1,287 crore, compared to
the 1,942 crore it had
reported in the previous year.

TheIPO-bound company’s
revenue from operations rose
14.3% year-on-year (y-o-y) to
35,464 crorein FY23,as perits
Registrar of Companies (RoC)
filings sourced from Private
Circle.

Oyo has been focusing on
operational efficiency and
cost optimisation in recent
years, which included head-
count reduction and scaling
down operations in several
countries.

The company shut down
over 5,000 hotelsin FY23 and
scaled down its total number
of hotels to 12,938. This
helped the company bring
down its total costs by 2.7%
on a y-o-y basis to 36,800
crore.

Among its expenses, the
employee benefit costs shrank
to ¥1,549 crore from 31,862
crore, while most other costs
decreased sslightly too,barring
the operating and other
expenses that rosey-o-y.

EXPENSES IN CHECK
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The biggest chunk of the
expenses were from lease
rentals and service compo-
nent of lease, which together
came up to 2,843 crore in
FY23,comparedtotheI2,578
crore in the year before.

The company is set to
reportits first net profitin the
second quarter of the current
fiscal, according to a previous
email sent by founder and
chief executive officer (CEO)
Ritesh Agarwal to the com-
pany’s top management.

In the email, Agarwal had
said that the company is
expected tobooka profit after
tax of over X16 crore during
the July-September quarter.

Agarwal had also men-

Goersch is new
COO of Air India

FE BUREAU
New Delhi, October 27

TO STRENGTHEN ITS leader-
ship team, Tata Group-pro-
moted Air India on Friday
announced several key
appointments to its manage-
ment. Notably, the airline
announced the appointment
of Captain Klaus Goerschasthe
executive vice president and
the chief operations officer.
According to the airline,
Goersch will oversee ‘flight
operations, engineering,
ground operations, inte-
grated operations control’
(IOCC) and ‘cabin crew’ func-
tions. Besides, the airline said
that Captain Goersch is a
licensed B777/787 pilot who
has previously held similar
positions in both British Air-
ways and Air Canada,and will
be based out of Air India’s new
headquarters in Gurugram.
“We are pleased to have
Klaus join the Air India fam-
ily. Having worked at some of
the best airlines in the world,
he brings a wealth of knowl-
edge and experience that is
valuable to the ongoing

Goersch earlier held similar
positions in British Airways
and Air Canada

transformation at Air India,”
said Air India’s CEO & manag-
ing director Campbell Wilson.

As per the airline, the
incumbent chief of opera-
tions, Captain RS Sandhu,
who had already extended his
service with Air India beyond
his superannuation date, will
transition to an advisory role
with particular focus on the
harmonisation of the four
Tata airlines’ operating pro-
cedures, the Airbus A350
entry-into-service program
and assisting the team estab-
lishing Air India’s new ‘Train-
ing Academy’.

COASTAL PROJECTS LIMITED

CIN: U452030R1995PLC003982

Invitation for Expression of Interest towards sale of Coastal Projects Limited
as a Going Concern under Liguidation
Corporate Office Address:
Piot No, 305-B, Road No. T8, Film Nagar, Jubilee Hilts, Hyderabad 500033

Further to the directions of Hon'ble NCLT, Cuttack towards sale of Coastal Projects
Limited as a going concem under Liquidation thwough E- Auction Process, |, as the
Liguidator, hereby invite Expression of Interest (ECQH) from inferested pariies af
Reserve Price of T 180 Crores under Regulation 32{A) of the Liquidation Process
Regulations, Insolvency and Bankruptoy Code, 2016
Interestad parties can refer to the wabsita www.coastalprojects.co/ or send an amail
1o liquidator.cpli@@in.ey.com for further details regarding efigibiity criteria, process
memorandum & estimated timelines, The last date for submission of EOI s
November 10, 2023 (Friday).
The Liguidator may in his absolute discretion, but without being under any
obligation to do so, update or amend the eligibility criteria, process
memorandum and estimated timelines. Sdf-
Ravi Sankar Devarakonda
Liguidator
Place: Hyderabad  IP Registration No. IBBUIPA-001/1P-POD095/2017-2018/10195
Date: October 28, 2023 (AFA Is valid upto 09.08 2024}

ZYDUS LIFESCIENCES LIMITED
(Formerly known s Cadila Healtheans Limiled)

[CI L24230G1995PLCO258TE]
Regd. Olflice : Zydus Corponat Park, Scheme Mo, &3, Suney Mo, 536, basar Varshaoden Gincle,
Khoraj (Gandhinagar], Sarkhg - Ganchinagar Highway, Ahmedabad - 252451 Wabsite | www zpdusile com
Email ; dhavalsoniEzydusile com Telephons ; +81-75-8504 0000
NOTICE
Motice is hereby given that the Company has received
intimation from the following shareholder that the Share
Certificates pertaining to the Equity Shares held by him as per

the details given below have been lost / misplaced.

8r. | Name of the Distinctive Folio | No. of
No. | shareholder Numbers Number | Shares

zydagd

Dadicatad T Lifa

Certificate
No.

@G Kishan

1. Reddy

2177821-2180820 | 057044 | 3000 | 2106

If the Company does not receive any objection within 7 days
from the date of publication of this notice, the Company will
proceed to issue duplicate Share Certificate to the aforesaid
shareholder. People are hereby cautioned not to deal with the
above Share Certificates anymore and the Company will not be
responsible for any loss / damage occurring thereby.
For, ZYDUS LIFESCIENCES LIMITED
Sd- DHAVAL N. SONI
COMPANY SECRETARY

Date : October 27, 2023
Place : Ahmedabad
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tioned that the company now
intends to expand the hotel
network again since the
process of pruning the ones
which were incompatible
with its tech enabled,
monthly revenue optimisa-
tion operating model.

Oyo still holds the largest
footprint in terms of hotels in
India and South-East Asia. So
far, the company has raised
$3.2 billion from investors
such as SoftBank Vision Fund,
Lightspeed India, Airbnb,
Microsoft and Peak XV Part-
ners (formerly known as
Sequoia Capital India).

It currently stands at a val-
uation of $2.7 billion, as per
data from Tracxn.

IRB Infra net
profit up
12% in Q2

IRB INFRASTRUCTURE
DEVELOPERS reported a
12% year-on-year (y-o-y)
increase in its Q2FY24 net
profit at 96 crore. The toll
revenues of IRB and its asso-
ciatesalso grewby 22%y-o-y
to X1,203 crore and by 20%
y-0-y for H1FY24, totalling
2,386 crore.

Virendra Mhaiskar, chairman
& MD, stated that the perfor-
mance appears promising,
backed by consistent growth
intoll collections across assets,
coupled with the commence-
ment of tolling on Hyderabad
ORR and the achievement of
financial closure for the BOT
project previously secured in
Gujarat.

— FE BUREAU

Dr Reddy’s Q2
net profit rises
339 toX1,482 cr

PRESS TRUST OF INDIA
New Delhi, October 27

DR REDDY'S LABORATORIES
on Friday reported a 33.02%
increase in consolidated profit
aftertax (net profit) at ¥1,482.2
crore in the second quarter
ended September 30,led by the
US generics market.

The company had posted a
consolidated profit after tax
(PAT) of ¥1,114.2 crore in the
same quarter a year ago, Dr
Reddy's Laboratories Ltd (DRL)
said inaregulatoryfiling.

The consolidated total rev-
enue from operations was at
X6,902.6 crore, up 9%, com-
pared to ¥6,331.8 crore in the
year-ago period.

DrReddy’s total expensesin
the September quarterwere up
11.14%1t03%5,305.1 crore.

Total income of the com-
pany in the September quarter
was at X7,217.6 crore, up
13.25%.

“We delivered another
quarter of strong results with
highest ever sales and profits,
driven by market share gains &
momentum in our US generics
business and robust growth in
Europe,” Dr Reddy’s co-chair-
man and managing director, G
VPrasad said.

“We are continuing to
strengthen our pipeline both
organically and through busi-
ness development to drive
growth and create differentia-
tion,” Prasad added.

The firm’s global generics

Swan Energy makes upfront
payment for Reliance Naval

RAJESH KURUP
Mumbai, October 27

ROBUST QUARTER

Revenue from operations
was at

X6,902.6¢cr

Total expenses rose
A11.14% %5,305.1cr

Total income was at

X7,217.6cr A13.25%

Revenue from
'Pharmaceutical Services &
Active Ingredients' was at

2962.5cr A16.95%

W Global generics
posted a revenue of

26,113 cr A9.14%

A9%

posted a revenue of 36,113
crorein Q2,up 9.14% fromthe
year-ago quarter, driven by
North America,emerging mar-
ketsand Europe.

North America's revenue
was at ¥3,170 crore, a growth
of 13%, while that of Europe
was at I528.6 crore, with a
growth of 26%, the company
said.

Its revenue from 'Pharma-
ceutical Services and Active
Ingredients' was at ¥962.5
crore, up 16.95%, as against
X823 crore,ayear before.

Shares of Dr Reddy's Labo-
ratories Ltd on Friday settled at
35,385.55 on BSE, down
0.72% from the previous close.

directed the company to make the
upfront payment before the next

SWAN ENERGY, THE successful reso-
lution applicant for Reliance Naval
and Engineering (RNEL), has made a
payment of X231.42 crore towards the
upfront payment obligations.The pay-
ment was made through its special

purpose vehicle, Hazel Infra.

The payment is the prelude to the
final closure of proceedings pending
before the National Company Law Tri-
bunal, while a formal handover of

RNELis expected soon.

The company has also sought time
till November 15 to make the balance
upfront payment of ¥231.42 crore.
This is as per an agreement with the
secured financial creditors, Swan

Energy said in a statement.

The upfront payment of comes
after National Company Law Tri-
bunal’s (NCLT) Ahmedabad bench

Naval, it added.

ingits resolution plan.

sector.
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[HCL'’s Sept quarter profit
rises 37% to X167 crore

REPORT CARD

Indian Hotels Quarterended (Tcr)| % growth
(consolidated

financials) ep Un°23[Sep’23| q-o-q y-oy
Revenue 1,2337 L466| L1433 2.3 16.3
Ebitda 294 410 355 -13.5 20.7

Net profit 122 222 167 -25.0 373 =
Ebitda margin (%) 23.9 28.0 24.8 .
Net profit margin (%) 9.9 15.2 11.6

Source: Company

RAJESH KURUP
Mumbai, October 27

hearing, scheduled on November 22.
The company is also in the process .
of changing the name of Reliance

In 2022, Swan Energy, in partner-
ship with Hazel Mercantile had
emerged as the winner to acquire
debt-laden RNEL with 95% of the
committee of creditors (CoC) approv-

SKIL Infrastructure, promoted by
industrialist Nikhil Gandhi, was the
original promoter of Pipavav Defence
and Offshore Engineering, which was
sold to the Reliance ADA Group in
2015 and then renamed as RNEL.

Swan Energy,apart from targeting
major contracts from the naval and
defence sectors,isalso focusing on dri-
ving business for commercial vessel
manufacturingand for the oiland gas

INDIAN HOTELS COMPANY
(IHCL), the operator of Taj
brand of hotels, has posted a
37.3% rise in consolidated
net profitat¥167 crore, beat-
ing Street estimates,buoyant
on rise in occupancy and
room rates. In comparison,
the Tata group company had
recorded a net profit of 122
crore during the same period
of the previous fiscal.

During the reporting
quarter, IHCL’s revenue rose
16.3% to ¥1,433 crore from
X1,233 crore posted during
the year-ago period, while
earnings before interest,
taxes, depreciation, and
amortization (Ebitda) rose
20.7% to X355 crore, it said
in a statement.

A consensus estimate of
Bloomberg analysts was
expecting the firm to post a
consolidated net profit of
X172 crore on revenue of
31,450 crore and Ebitda of
X364 crore.

“Driven by consistent
double-digit growth, IHCL
generated a system-wide rev-

enue of ¥2,687 crore, which
was 1.8 times of our consoli-
dated revenue. This reflects
the successful execution of
our strategy tobuild abalance
between owned/leased and
managed hotels and leverage
the diversified brand portfo-
lioacross over 125 locations,”
IHCL managing director &
CEO Puneet Chhatwal said.

“We opened eight hotels
and signed 17 more in the
first half of the fiscal, thereby
maintaining an industry-
leading pipeline of 82 hotels.
India’s economic momentum
coupled with higher con-
sumer spends augurs well for
the industry. Business on the
books remains strong and the
company is well-positioned
for the traditionally stronger
second-half of the financial
year,” he added.

IHLC acquired 259,000
shares (6.80% of paid-up
share capital) of its subsidiary
Piem Hotels held by New Ver-
non Private Equity through a
combination of share swap
and cash. THCL also bought
10,718 shares of Piem Hotels
held by Tata Investment Cor-
poration (TICL) (0.28%) by

......

way of a share swap.

During the reporting
quarter, a demand buoyancy
in the international portfolio
led to an occupancy of 64%,
resulting in a Revenue Per
Available Room (RevPAR)
growth of 8% over the previ-
ous year. The management
fee income grew by 14% over
the previousyear.

Deepika Rao, executive
vice president (new busi-
nesses and hotel openings)
said that the IHCL signed six
agreements in Q2, of which
twowere operating leases and
the remaining management
contracts.

During the quarter, IHCL
opened three new hotels tak-
ing the totalnumber of hotels
under operations across
brands to 192, which
excludes 75 ama Stays &
Trails.

“The third-quarter is a
seasonally strong quarter for
the sector, with the festival
and holiday seasons leading
toincreasein room bookings,
while corporate travel is also
expected to rise. This would
be further helped by the wed-
ding season,” she added.
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INOX GREEN ENERGY SERYICES LIMITED
Feg 0#: Survay Ko 1537 & 1834 3t Moje Jetalpur. 22 Floor, Old Padra Road. Vadodara, Gujzat-300007 | CIN: L45207 G501 2PLOOFIETS
Tel=phone: 487 (265) B19E111 | Fasxe 401 (265) 2310 312 | E-mal: i sinriingmwgraen, com | Wesdila: wsw.inpgresn oom
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30* SEPTEMBER, 2023

Duarier ended Hall Year ended, Duarler gnded |

Parliculars

1 Tozal Inpome fram Opssations

2 | Mei Prolit (Lassh lar the pericd betore T exceplional andior

| extranrdinary fams |
Met Profit / {Lass) for the pericd belore tax (zher Exceptional andlior
Extraordinary items)

| et Profit! {Loss) for the period after fax |
Total Compeehensiva Incoma for the period [Compasing Prodit! (Loss)

| To= e period altes 1ax and Other Gomprehensive Income afer fax]
Reserves eacluding Revaluation Reserves
Paid-up Eduity Share Capital {face value R4, 10 per share)
Earnings per share (face valug of Rs. 10v- pach) {not annualized]

1. Thee aberg regus were reviewsd Dy the Audit Commitiee and were hereafler approve by the Board of Direcors af its meeting
held an 27 Octoder, 2023, The Statutory Auditors of the Company have carmed out the limited revisw of the above results

2. The abows resuits zre an extract of the detalled format of Quartarky’ Half yearty Financlal Besults fitzd with the Stock Exchanges
undler Regulaticn 33 of the SEBI (Listng Obligations and Disclosure Raquerements) Regulations, 2015, Tha full format of the
Un-awdited Standakine ard Corsalidabsd Financial Results are avadfable an the Stock Exchanges' website (www bseindia.com
ant wav.nseandia.com} and an the Company’s website (v inoegresn.com).

4. Iifermaltion on Standalone Financial Resulls

Parilculars

1| Tofal Income from operatans
¢ | Net Profit’ {Loss) for the period befose tax
3 | Net Praft/ (Logs) for the perod aMer tas

30.00.2023 | 30.00.2023 | 30.09.2022
| Unsudited | Unasdited | Unaudited
5821 | 11,653 | 6.562
309 1,036 (731)
ETE 1,086 | (731}
a7 | 7| (370}
568 £00 (809)
25361 | P93 | 23502
01| 025 | |0.50)
01 | [.25 {0.50)

[Rs. in Lakh)

Quarier ended Hall Year ended Quarier ended
30.04.2823 | 30.09,2033 | 30.09.2022
| Unaudited | Unswdited | Unavdited
5304 | 10,600 | 6,553
=11 | 1,&04 | 1 1AGE)
563 B35 [65:-'-':-

1K=, In Lakh)

On Behal? of the Baard af Directors

Far incx Green Energy Saneices Limlbed
S

Miseesh Manglik

‘Whale-Eme Directar

MARUTI SUZUKI INDIA LIMITED

Registered Office : Plot No.1, Nelson Mandela Road, Vasant Kunj, Mew Delhi - 110070
CIN : L34103DL1981PLCOT1375 ; Website: www.marutisuzuki.com ; E-mail : investor@maruti.co.in ; Phone : + 91-11-46781000 ; Fax; +91-11-46150275/76

Extract of Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2023

INR in million, except per share data

. Quarterended _ Half Yooy st _ Yearended
ar. Mo Particulars September 30, 2023 | June 30, 2023 | September 30,2022 | September 30, 2023 September 30, 2022 March 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
] Total Income from Operations 70,621 323,269 299308 693,890 564,306 1,175.229
2 "Met Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary tems)” 47986 31,902 26,283 79,888 39,501 101,591
3 *Net Profit / (Loss) for the period after Tax
(after Exceptional and / or Extraordinary ltems)" 37,165 24,851 20615 62016 30,743 80,492
4 "Total Comprehensive Income /(Loss) for the period [comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income /{Loss) (after tax)]" 40,683 25,637 23430 520 EX et 81485
5 Equity Share Capital 1,510 1,510 1,510 1,510 1,510 1510
& Reserve as shown in the Audited Balance Sheet 602,310
T Earnings Per Share (of INR 5 each) (for continuing and discontinued operations)
(a) Basic 123.03 B2.27 68,24 205.30 10077 26646
(b) Diluted 123.03 8227 b8.24 205,30 10147 266,46

Extract of Consolidated Unaudited Financial Results for the quarter and half year ended September 30, 2023

IMR in million, except per share data

Quarter ended Half Year ended Year ended
Sr. No Particulars September 30, 2023 | June 30,2023 | September 30,2022 | September 30, 2023 September 30, 2022 | March 31,2023
} Unaudited _Unaudited _Unaudited Unaudited Unaudited Audited
] Total Income from Operations 370,728 323385 299 425 694,113 664,542 1175713
2 "Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary |tems)” 48481 32314 26,786 80,795 40.258 103,231
3 "Met Profit / {Loss) for the period after Tax
{after Exceptional and / or Extraordinary [tems)" 37,643 25,252 21125 62,895 31487 82110
4 "Total Comprehensive Income f(Loss) for the period [comprising Profit / (Loss)
for the penod (after tax) and Other Comprehensive Income / {Loss) (after tax)]" 41,162 26,044 23,965 67.206 36,396 82,704
2 Equity Share Capital 1.510 1.510 1,510 1,510 1,510 1,510
B Reserve as shown in the Audited Balance Sheet 616,403
T Earnings Per Share (of INR 5 each) (for continuing and discontinued operations)
(a) Basic 124.61 83,59 69.93 208.21 104.23 271.82
(b) Diluted 124,61 83.59 69.93 208.21 104.23 27182

Note: The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2023 are available on the websites of B5SE and NSE at www.bseindia.com and www.nseindia.com and on Company's website at www.marutisuzuki.com.

Place - New Delhi
Date - October 27, 2023

For and on behalf of Board of Directors

(Hisashi Takeuchi)

Managing Director & CED

New Delhi
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY (AS DEFINED BELOW) ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT

(Please scan this QR code
to view the Notice)

qw
TATA

TATA TECHNOLOGIES
TATATECHNOLOGIES LIMITED

Our Company was incorporated as ‘Core Software Systems Private Limited’ at New Delhi, as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated August 22, 1994
issued by the Registrar of Companies, NCT of Delhi and Haryana. On March 29, 1996, the entire paid up share capital of our Company was transferred in favour of four public limited companies, namely, Tata Industries
Limited, Sheba Properties Limited, Ewart Investments Limited and Investa Limited and our Company became a deemed public company as per Section 43A(1) of the Companies Act, 1956 with effect from the same date
and subsequently the name of our Company was changed to ‘Core Software Systems Limited’ by deletion of the word ‘Private’. Subsequently, upon acquisition by four public limited companies from the Tata group, the
name of our Company was changed to ‘Tata Technologies (India) Limited’, and a fresh certificate of incorporation was issued by the Registrar of Companies, NCT of Delhi and Haryana on November 15, 1996. Thereafter,
the registered office of our Company was changed from the NCT of Delhi to the state of Maharashtra and a certificate of registration of the order of the Company Law Board bench confirming the change of state dated
February 10, 1999 was issued by the RoC. Upon conversion of our Company from a deemed public company under Section 43A to a public limited company, a fresh certificate of incorporation was issued dated
September 26, 2000 by the RoC. Subsequently, the name of our Company was changed to ‘Tata Technologies Limited and a fresh certificate of incorporation dated February 8, 2001, was issued by the RoC. For further
details in relation to the changes in the name and registered office of our Company, see “History and Certain Corporate Matters”beginning on page 201 of the Draft Red Herring Prospectus dated March 9, 2023 (“Draft
Red Herring Prospectus”) read together with the addendum to the Draft Red Herring Prospectus dated October 3, 2023 (together with the Draft Red Herring Prospectus, the “DRHP”).
Registered and Corporate Office: Plot No. 25, Rajiv Gandhi Infotech Park, Hinjawadi, Pune - 411 057, Maharashtra, India
Telephone: +91 20 6652 9090; Contact Person: Vikrant Gandhe, Company Secretary and Compliance Officer
E-mail: ipo@tatatechnologies.com; Website: www.tatatechnologies.com; Corporate Identity Number: U72200PN1994PLC013313

NOTICE TO INVESTORS (THE “NOTICE”)

INITIAL PUBLIC OFFER OF UP T0 95,708,984 EQUITY SHARES OF FACE VALUE OF X2 EACH (“EQUITY SHARES”) OF TATATECHNOLOGIES LIMITED (“COMPANY”) FOR CASHAT APRICE OF X[e] PER
EQUITY SHARE (INCLUDING A PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X[e] MILLION THROUGH AN OFFER FOR SALE (THE “OFFER”) OF UP TO 81,133,706
EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY TATA MOTORS LIMITED (THE “PROMOTER SELLING SHAREHOLDER”), UP TO 9,716,853 EQUITY SHARES AGGREGATING UP TO [e]
MILLION BY ALPHATC HOLDINGS PTE. LTD., UP TO 4,858,425 EQUITY SHARES AGGREGATING UP TO X[#] MILLION BY TATA CAPITAL GROWTH FUND | (TOGETHER WITHALPHATC HOLDINGS PTE.
LTD., THE “INVESTOR SELLING SHAREHOLDERS” AND TOGETHER THE PROMOTER SELLING SHAREHOLDER AND INVESTOR SELLING SHAREHOLDERS ARE REFERRED TO AS, THE “SELLING
SHAREHOLDERS” AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES”).

THIS OFFER INCLUDES ARESERVATION OF UP TO [¢] EQUITY SHARES (CONSTITUTING UP T0 0.50% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP
TO X[e] MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED IN THE ADDENDUM TO DRHP) (THE “EMPLOYEE RESERVATION PORTION”) AND A RESERVATION OF UP TO [e]
EQUITY SHARES (CONSTITUTING UP TO 10.00% OF THE OFFER) AGGREGATING UP TO X[e] MILLION, FOR SUBSCRIPTION BY ELIGIBLE TML SHAREHOLDERS (AS DEFINED IN THEADDENDUMTO
DRHP) (THE “TML SHAREHOLDERS RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION AND THE TML SHAREHOLDERS RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS THE “NET OFFER”. THE OFFERAND THE NET OFFER WILL CONSTITUTE [#]% AND [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

Potential Bidders may note the following:

a) Pursuantto the order passed by the National Company Law Tribunal, Mumbai dated May 12, 2023 sanctioning the scheme of arrangement between erstwhile Tata Motors Finance Limited (presently named as TMF
Business Services Limited) and erstwhile Tata Motors Finance Solutions Limited (presently named as Tata Motors Finance Limited) and their respective shareholders (the “Scheme of Arrangement”), 8,119,920
Equity Shares held by TMF Business Services Limited have been transferred to Tata Motors Finance Limited (“TMFL”) on October 26, 2023 in accordance with the terms of the Scheme of Arrangement. TMF
Business Services Limited and TMFL are members of our Promoter Group and Group Companies of our Company. The details of transfer are as follows:

Name of the Name of Transferee

Transferor

Date of Transfer

Nature of Transfer Number of Percentage of Transfer price per Total
Equity Shares | pre-Offer share capital Equity Share | consideration

ofthe Company (in%) (inX Million)

October 26,2023 | TMF Business Services Limited | Tata Motors Finance Limited

Pursuant to the Scheme of Arrangement 8,119,920 2.00% N.A. N.A.

b) The shareholding of TMF Business Services Limited and Tata Motors Finance Limited in our Company, following completion of the aforementioned transfer and as on the date of this Notice are:

S.No, Name

No. of Equity Shares prior to Transfer

No. of Equity Shares after Transfer | Percentage of pre-Offer share capital of the Company after the Transfer (%)

1. TMF Business Services Limited 8,119,920

Nil Nil

2. Tata Motors Finance Limited Nil

8,119,920 2.00

the directors and key managerial personnel of Group Companies:

c) Since, TMFL is a member of our Promoter Group and a Group Company of our Company, itis connected in the following capacities with our Company, Promoter, Promoter Group, Directors, Group Companies and

S. No. Particulars

Connection

1. In connection with our Company

TMFL is amember of our Promoter Group and a Group Company of our Company.

2. In connection with our Promoter a

) TMFLis an indirect subsidiary of Tata Motors Limited i.e. our Promoter;
b) One of the independent directors of TMFLis an independent director on the board of directors of our Promoter; and

In connection with our Promoter Group

a) Some of the independent directors of TMFL are independent directors on the board of directors of certain of our Promoter Group entities; and
b) Some of the non-executive directors of TMFL are directors and/or a key managerial personnel of certain of our Promoter Group entities

(

(

(c) One ofthe non-executive directors of TMFLis a key managerial personnel of our Promoter.
(@)

(

In connection with our Directors

One of the non-executive directors of TMFL is one of our Non-Executive Directors.

In connection with our Group Companies

a) The directors of TMFL are on the board of directors of certain of our Group Companies;
b) TMFL holds investmentsin certain of our Group Companies; and

In connection with the directors and key
managerial personnel of our Group
Companies

b

(
(
(c) Some of the non-executive directors of TMFL are key managerial personnel in one of our Group Companies.
(
(

a) The directors of TMFL are on the board of directors of certain of our Group Companies;
) Certain directors of TMFL are key managerial personnel of certain Group Companies.

that will be included in the Red Herring Prospectus and the Prospectus.

Further, TMFL s not connected with (i) our Key Managerial Personnel (i) our Subsidiaries and (iii) the directors and key managerial personnel of our Subsidiaries.
All capitalised terms used in this Notice shall, unless the context otherwise requires, have the meaning ascribed to themin the DRHP.
Please note that the Notice does not reflect all the changes that have occurred between the date of filing of the DRHP with the SEBI and the date hereof, and accordingly does notinclude all the changes and/or updates
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REGISTRAR TO THE OFFER

BofA SECURITIES %7 LINKIntime

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400 025,
Maharashtra, India

Tel: +91 22 6630 3030

E-mail: ttl.ipo@jmfl.com

Website: www.jmfl.com

Investor Grievance ID:
grievance.ibd@jmfl.com

Contact Person: Prachee Dhuri

SEBI Registration Number: INM000010361

Tel: +91 22 6175 9999
E-mail: tatatechipo@citi.com

balscreen1.htm

Citigroup Global Markets India Private Limited
1202, 12" Floor, First International Financial Center | Ground Floor, “A” Wing, One BKC, “G” Block,
G - Block, Bandra Kurla Complex, Bandra (East)
Mumbai - 400 098, Maharashtra, India

Website:www.online.citibank.co.in/rhtm/citigroupglo | Website: https://business.bofa.com/bofas-india
Investor Grievance ID: investors.cgmib@citi.com | dg.india_merchantbanking@bofa.com

Contact Person: Harsh Agarwal
SEBI Registration Number: INM000010718

Link Intime India Private Limited
C 101, 1* Floor, 247 Park, L.B.S Marg
Vikhroli West, Mumbai - 400 083

BofA Securities India Limited

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051, Maharashtra, India Maharashtra, India

Tel: +91 22 6632 8000 Tel: +91 810 811 4949

E-mail: dg.gcib_in_tatatechnologies_ipo@bofa.com | E-mail: tatatechnologies.ipo@linkintime.co.in
Website: www.linkintime.co.in

Investor Grievance ID:
tatatechnologies.ipo@linkintime.co.in
Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INR000004058

Investor Grievance ID:

Contact Person: Keyur Ladhawala
SEBI Registration No.: INM000011625

Place: Pune
Date: October 27, 2023

For and on behalf of TATA TECHNOLOGIES LIMITED
Sd/-

Vikrant Gandhe

Company Secretary and Compliance Officer

TATATECHNOLOGIES LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Draft
Red Herring Prospectus with SEBI on March 9, 2023 read with the addendum dated October 3, 2023 to the Draft Red Herring Prospectus. The Draft Red Herring Prospectus and the addendum are available on the
website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and is available on the
websites of the BRLMs, i.e. JM Financial Limited, Citigroup Global Markets India Private Limited and BofA Securities India Limited at www.jmfl.com, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm and
https://business.bofa.com/bofas-india, respectively. Investors should note that investment in equity shares involves a high degree of risk. For details, potential investors should refer to the red herring prospectus
(“RHP’) which may be filed with the Registrar of Companies, Maharashtra at Pune (“RoC”), in future, including the section titled “Risk Factors”. Potential investors should not rely on the DRHP filed with SEBI for

making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any other applicable laws of the United States, and unless so registered, may not be offered or sold
within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are being offered and sold only (a) to persons in the United States that are U.S. QIBs (as defined in the DRHP and, for the avoidance of doubt, the term U.S. QIBs does not refer to a category of
institutional investor defined under applicable Indian regulations and referred to in the DRHP as QIBs) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Act in
reliance on Rule 144A and (b) outside the United States in ‘offshore transactions’ (as defined in Regulation S) in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions

where such offers and sales are made.
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Corrigendum to the Notice of NCLT convened Meeting to the shareholders
and creditors of Vikram Thermo(Iindia) Limited (The “Company”)

Dear Member/Creditors,

The Corrigendum is being issued in continuation of the Notice dated September 27, 2023 and
October 26, 2023 for the NCLT convened Meeting of the shareholders and creditors of the
Company, which is to be held on Monday, October 30, 2023 at 10.00 A.M. (IST) for shareholders,
02:00 P.M. for secured creditors and 04:00 P.M. for unsecured creditors & dispatched to the
shareholders and creditors of the Company by email on September 27, 2023.

The Shareholders and creditors of the Company are requested to take note of the inclusion
with respect to impact of the scheme on revenue generating capacity of demerged company to
the Notice and respective Explanatory Statement pursuant to Section 102 of the Companies
Act, 2013.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES
ACT.2013.

Impact of Demerger on Revenue Generating Capacity of Vikram Thermo(India) Limited

There shall be a synergic benefit from hiving-off of the Undertaking of the Demerged Company
into Resulting Company as the efficiency and worth of both the companies shall increase
manifold. Each company would specialize in their respective core businesses and independ-
ently scale their businesses by attracting specific resources and investment to support their
growth. The demerger would also help each company to isolate the risks between their respec-
tive businesses, raise capital based on their individual requirements and help create/unlock
value in the future.

The Demerger of the Undertaking of the Demerged Company would also improve the
efficiency and economic viability of the resultant Undertakings it will have the advantage
of larger scale of financial management and specialized resources for the activities of the
hived-off Undertaking. The Demerged Company shall also benefit by dedicating its resources
(capital, manpower and management) to focus on its Remaining Business without need to
support the Undertaking which has been demerged.

We produce below the turnover figures of both the demerged company as well as the resulting
company as estimated by the management which will be a win-win situations for both the
companies on account of the benefits of demerger.

Turnover/Revenue from Operation

(Rs.in Lakhs)

Financial Year Demerged Resulting Total
Company Aroma Division
2021-22 6834.00 2423.47 9257.47 Actual
2022-23 8083.60 2738.34 10821.94 Projections
2023-24 9538.65 3149.09 12687.73 Projections
2024-25 11255.61 3621.45 14877.05 Projections
2025-26 13281.61 4164.67 17446.28 Projections
2026-27 15672.30 4789.37 20461.67 Projections
2027-28 18493.32 5507.77 24001.09 Projections

All other contents of the Notice of the NCLT convened Meeting of the shareholders and
creditors remains same.

This Corrigendum to the Notice of the NCLT convened Meeting shall form an integral part of
the Notice of NCLT convened Meeting which has already been circulated to shareholders of
Company and on from the date hereof, the Notice of the NCLT convened Meeting shall always
be read in conjunction with this Corrigendum.

All other contents of the Notice of NCLT convened Meeting, save and except as modified or
supplemented by the Corrigendum, shall remain unchanged.
For and on Behalf of the Board

Vikram Thermo (India) Limited
Sd/-
Mr. Yuvraj Thakore
Chairman Appointed for the Meeting

Dated 27" October,2023 (Advocate)






